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OPI'AHUMA YIIPAB/bAIbA H PYKOBOBEIbA
JII ,,CPBHAJA IIYME* ¢a n.o.

U3BEIITAJ HE3ABUCHOI' PEBU30OPA

H3zeewumaj o punancujckum uzsemumajuma

W3Bpmman cMo peBusnjy npuiokenux ¢punancujckux uasemraja JII ,,Cpéuja myme® ca m.o.,
Hoeu Beorpan (y mamem Tekcry: “IlpymTBo”), kKoju oOyxBatajy OunaHc crama Ha maH 31.
nemembpa 2016. rogmue W oxrosapajyhu OuiaHc ycmexa, M3BEIITaj O OCTAIOM Ppe3yiTary,
W3BEIITaj O MPOMEHAMa Ha KalWTally W W3BElITaj O TOKOBHMAa FOTOBHHE 3a TOAMHY Koja ce
3aBpIIaBa Ha Taj JaH Kao W Mperiel 3HaYajHHX pauyyHOBOJCTBEHHX IOJIMTHKA W HallOMEHE y3
(MHAHCHjCKE H3BEITaje.

002080pHocm pykosodcmea Komope 3a punancujcke uzeeumaje

PykoBojctBo JlpymTBa je OArOBOPHO 3a CacTaBjbathe M HCTHHHTO TPHKa3HBAmbE OBHX
(uHaHCHjCKMX WM3BemITaja y CKIaLy ca padyyHOBOJICTBEHHM mpomucuma Baxehum y PemyOmmim
Cp6uju, 3acHoBaHUM Ha 3akoHy 0 pauyHoBoJCTBY (“Ciyx6enn rmacuuk Pemy6imke Cpouje”, Op.
62/2013), ka0 ¥ 3a OHE HMHTEpPHE KOHTpOJE KOj€é PYKOBOACTBO OJpPEIH Kao HEOMXOJHE Yy
npunpeMy (HHAHCH]CKMX M3BEIITaja KOjH HE CaJpke MAaTEpHjalHO 3HAYajHEe IOTpelIHe HeKase,
HacTase ycieJ KpUMHHAIHE Pajiibe M IPELIKe.

Qo0z060prHocm pesusopa

Hama je 0ArOBOPHOCT Jia H3Pa3UMO MHUILBEHE O OBHM (PHHAHCHjCKMM H3BELITAjUMa HA OCHOBY
H3BpIICHE peBH3Mje. PeBH3Mjy CMO M3BpUIMIM y CKnaay ca MehynapoxsuMm crannapamMa
pesusuje Baxehnm y Perrybmuru Cpbuju. OBH cTaHapau HaJaxy /ia ce MpUAPKaBaAMO eTHIKHX
3axTeBa U Ja PEBH3H]y IUIAHHPaMO M M3BPIIMMO HA Ha4YMH KOjH oMoryhasa Ja ce, y pasyMHO]
MEpH, yBepHMO J1a PHHAHCH]CKH M3BEIITAjH HE CaJpKe MaTepHjalHO 3HaYajHe MOrpenIHe HeKase.

PeBu3nja yKbydyje cripoBoljemse mocTymaka paau npuGasbamba PEBU3HJCKHX JI0Ka3a 0 H3HOCHMA
u obenojamuBamUMa y (UHaHCHjCKHM H3BemTajuMa. OnabpaHd IOCTYNIM Cy 3aCHOBAaHH Ha
PEBH30PCKOM TIpocyhHuBamy, yKibydyjyhiu MpOIeHy pH3HKa IOCTOjaa MaTepHjalHO 3HAYAjHHX
IMOTPEeIHUX HCKaza y (HHAHCHjCKHM H3BEINTajuMa, HACTAlMX yCled KPUMHHAIHE pajibe HIH
rpemke. [IpHIMKOM MpOLEHe PH3MKA, PEBH30p carjie[iaBa MHTEPHE KOHTPOJIE PENCBAHTHE 3a
CacTaB/babe W WCTHHHTO TpUKa3WBame (UHAHCHjCKHX H3BEIITaja pajd OCMHIIbABamba
PEBH3MjCKMX IOCTyNaka KOju Cy oOjarosapajyhu y naTuM OKOJHOCTHMA, ald HE y WHIbY
M3pakaBara MHILBEHA O JEJOTBOPHOCTH MHTEPHHX KOHTpOJA MpaBHOT juua. Peusnja takohe
yKJbydyje OIEHY aJeKBaTHOCTH NPHMEHEHHX PauyyHOBOACTBEHHX MOJIHTHKA H ONpPaBAAHOCT
pauyHOBOJICTBEHHX IPOLEHA H3BPIICHHX OJl CTpaHE PYKOBOJCTBA, Kao H OLEHY OIIITE
npe3eHTanuje PUHAHCHjCKHX H3BEIITaja.

CMaTpaMo fa Cy PEeBH3MjCKH JOKa3d Koje cMO MpuOaBWIM JOBOJBHM M oAroBapajyhu, u 1a
06e36elyjy OCHOBY 3a H3pakaBame Halllel MUIIUbCHA.
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www.enaudit.com; E-mail: euaudit@EUnet.rs
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OPI'AHUMA YIIPAB/bAIbA U PYKOBOBEIHA
JII ,,CPBUJA ITYME* ca n.o.

M3BEILLITAJ HE3ABUCHOT PEBU30PA (Hacrapak)

Muwwserwe

[lo HameM MHNUbEHY, (HHAHCH]CKH W3BEIITAjH MPHKA3yjy HCTHHHTO U OGjEKTHBHO, MO CBUM
MaTepHjalHO 3HAYajHUM MuTakuMa, (puHaHCHjcKy nosunujy JpymrBa Ha pgan 31. menemOGpa
2016. ronuHe, Ka0 W pe3yliTaTe HErOBOT IMOCIOBaMka W TOKOBE IOTOBHHE 3a TOJHHY KOja ce
3aBpllaBa Ha Taj JaH, y CKIagy ca padyyHOBOJCTBEHHWM Ipormucuma Baxehum y PemyOmuim
Cp6uju, 3acHOBaHHM Ha 3aKOHY O padyHOBOJCTBY M padyHOBOJCTBEHHM IOJIMTHKaMa
obenonamenum y Hanomenu 3 y3 ¢punancHjcke U3BEMITajE.

Beorpan, 15. maj 2017. rogune
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MaTuuHm 6poj 07754183

Ludcpa penatHoctn 0210

NWUB 100002820

Hasus JI "CPBEUJALLUYME" BEOIPA[]

Ceauwre HOBU BEOIPA[

BUJTAHC CTAHA

Ha aaH 31.12. 2016_ roauHe

-- ¥ XWbalama JIHHapa --

U3Hoc
Mpyna Hano [peTxoaH:
pauyHa, Mo3zuumja AOMN | meHa
paqyH 6poj | Tekyha roguHa| Kpajibe cratbe
2015_.
1 2 3 4 5 6
00 A. YIMTUCAHW A HEYNMNATREHW KANMWUTAN 0001
B. CTANHA UMOBWHA (0003+0010+0019+0024+0034) | 0002 132029901 63196598
I HEMATEPWJATTHA MMOBWHA
01 |(0004+0005+0006+0007+0008+0009) 0003 490806 444021
0130“'1‘390 1. Ynarawa y pa3Bsoj 0004
011, 012 un|2. KoHuecuje, nateHT, nuueHue, pobHe 1 ycnyxHe
neo 019 |mapke, codTeEp W ocTana npaea 0005 2646 1879
013 u geo
019 3. l'yasun 0006
014 n peo .
019 4. Ocrana HemaTepujanHa UMOBKHA 0007 417424 363978
015 u peo ;
019 5. HemaTepujanHa umosuHa y npunpemMu 0008 70736 78164
0160‘;;'60 6. ABaHcK 3a HemaTtepujanHy UMOBUHY 0009
[ HERPETHWHE, TTOCTPOJERA W OTTPEMA
02 1(0011+0012+0013+0014+0015+0016+0017+0018) 0010 20138726 9860387
020, 021 u 1.3 0011
[iso 020, | IMHREINS 13018273 3110807
022 n geo -
029 2. [pahesuHckn objekTu 0012 5737520 5606838
023 n geo ;
ngﬂ 3. I'IOCTDOJeI-ba W onpema 0013 1099060 849061
02402{?60 4. lHBECTULUMOHE HEKPETHWHE 0014 130266 118044
0250;;'% 5. Ocrane HekpeTHMHE, NOCTPOjeHa u onpemMa 0015 894 3137
0260;;190 6. HekpeTHuHe, NocTpojersa u onpema y npunpemu 0016 149705 167405
027 v geo |7. Ynarawa Ha TyfjuM HEKpETHUHaMa, NocTpojewma n 0017
029  |onpemu 508 548
0280;;‘60 8. ABaHcw 3a HEKpPETHMHE, NOCTpojera 1 onpemy 0018 2500 4547
03 11. BMONOLWKA CPEACTBA (0020+0021+0022+0023) 0019 111301818 52783582
030,031 m
neo 039 1. Wyme u BuweroguLLbyn 3acagu 0020 109531799 52618627




M3Hoc

lpyna Hano [peTxoaH:
padyHa, Moauuuja AOTI | meHa
pavyH 6poj | Tekyha roguHa| Kpajie cTare
2015_.

7 ) 3 4 5 6
0320;;1% 2. OcHoBHO cTago 0021 89687 93178
037025180 3. buonowka cpencrea y npunpemm 0022 1680332 71777
0380'; ;'eo 4. ApaHcu 3a Buonolwlka cpeacTea 0023
04, ocum |IV. OYTOPOYHU ©PUHAHCWUICKU MITACMAHK 0024

047 (0025+0026+0027+0028+0029+0030+0031+0032+0033) 98313 108335
0400:91160 1. Yuewha y kanutany 3aBMCHUX NpaBHWUX nNuua 0025 374 374
041 u peo |2. Y4yewha y kanuTany npuapyXeHnx npasHux nuua u 0026

049 3ajeiHUYKUM NoayxBaTumMa
042 v peo |3. Yyewha y kanuTany octanux npasHux nuua v apyre

049 xapTUi 5 0027 74 87

pTUje o4 BpeAHOCTW pacnonoXvee 3a npoaajy

Aeo 043, 4. [lyropo4Hu nnacMaHu MaTuyHUM U 3aBUCHUM NPaBHUM

aeo 044 n 0028
| neo 049 nuuuma

Ao D44, 5. [lyropoyHu nnacmaHu ocTanum noBe3aHum NpaBHUM

neo 044 v n;n ik 0029

aeo 049 A 4931
neo 045 un

neo 049 6. [lyropo4HW nnacMmaxu y aemrou 0030 2760
ﬂ:geogfg“ 7. [lyropoyHyM nnacmaHu y MHOCTPaHCTBY 0031

0460:;'80 8. XapTuje o BpeaHOCTU Koje ce apxe Ao gocneha 0032

048 u geo .

04;' 9. Octanu ayropo4Hn hMHaHCU]CKM NNacMaHn 0033 95105 102943

05 V. A¥YTOPOYHA MOTPAXUBAHA 0034

(0035+0036+0037+0038+0039+0040+0041) 238 273
05002580 1. MoTpaxweara o4 MaTtU4HOr U 3aBUCHWUX NpaBHux niua | 0035
0510;!&3‘90 2. MNoTpaxueawa o4 ocTanux noseszaHux nuua 0036
0520;;199 3. NoTpaxuBara No OCHOBY Npojaje Ha pobHu kpeaut 0037
053 u geo |4. NoTpaxueaka 3a npoaajy no yroeopuma o
? 0038

059 (HUHAHCU|CKOM NU3UHTY
0540;;'90 5. MNoTpaxusara no OCHOBY jeMcTBa 0039
055025160 6. CnopHa n cymisuBa NoTpaxvueawa 0040
056 1 aeo

059 7. Ocrana ayropoyHa noTpaxueawa 0041 238 273

288 B. OOJNTOXEHA NOPECKA CPE[JCTBA 0042

. OEPTHA IMOBWHA 0043
(0044+0051+0059+0060+0061+0062+0068+0069+0070) 1674026 1421937
Knaca | [l. BANTUXE (0045+0046+0047+0048+0049+0050) 0044 494817 515495

10 1. MaTtepujan, pe3epsHW AEN0BW, anart 1 CUTaH UHBeHTap | 0045 153814 121924

11 2. HepoBplueHa Npon3BoaH-a U HEOBPLUEHE yCcnyre 0046 220774 239122

12 3. MoToBM npoun3asoan 0047 108442 141712

13 4. Poba 0048 8514 8252

14 5. CtanHa cpeacTBa HaMmeweHa npoaaju 0049

15 6. MnaheHw aBaHcK 3a 3anuxe u ycnyre 0050 3273 4485

. TIOTPAXKWUBARA T1O OCHOBY TMPOLAJE 0051

20 |(0052+0053+0054+0055+0056+0057+0058) 279920 344646

20023590 1. Kynum y 3emreun - MatuyHa 1 3aBucHa npaeHa nuua 0052




M3Hoc

Fpyna Hano [peTxoaH:
payyHa, Mozuumja AOTI | meHa
payyH Opoj | Tekyha roguna| Kpajtbe crarbe
2015_.
7 2 3 4 5 6
201 v peo |2. Kynuy y MHOCTPaHCTBY - MaTh4Ha W 3aBUCHAa npasHa
0053
209 nuua
202235190 3. Kynuwu y 3emreu - ocTana noeesaHa npasHa nvua 0054
203 n geo (4. KynuW y nHOCTpaHCTBY - OCTana nosesaHa npasHa 0055
209 nuua
204 v peo
205235% 6. Kynuw y nHocTpaHcTey 0057 9
206239}190 7. Octana noTpaxusara no OCHOBY NpoAaje 0058
21 . NOTPAXXWBAHA N3 CMELNOUYHIX NMOCIIOBA 0059 5196 28466
22 IV. OPYT'A MOTPAXWBAHA 0060 48764 52949
V. ®AHAHCWICKA CPEICTBA KOJA CE BPE[JHYJY
236 |no ©EP BPEIHOCTY KPO3 BUNAHC YCMEXA 0061
23 ocum | VI. KPATKOPOYHW ®UHAHCUJCKU TITACMAHU
236 n 237 | (0063+0064+0065+0066+0067) o 591091 271152
230 n geo |1. KpaTtkopo4Hu KpeauTy U nnacMaHu - MaTuyHa n 0063
239 3aBUCHa NpaBHa nuua
231 v peo |2. KpaTKOpOYHM KPEAWTHU W NNacMaHu - ocTana nosesaHa
0064
239 npaeHa nuua
232229;1e0 3. KpaTkopoyHu KpeauTu 1 3ajMOBH Y 3eMIbN 0065 18 48
2332;;'30 4. KpaTkopo4Hu KpeguTu 1 3ajMOBM Y MHOCTPaHCTBY 0066
234, 235,
238 v peo |5. OcTanu KpaTKOpOYHW (PUHAHCK]CKM NnacMaHn 0067
239 591073 271104
24 VIl. TOTOBUHCKW EKBUBANEHTW U TOTOBUHA 0068 169027 89293
27 VIIl. MOPE3 HA AOOATY BPEOHOCT 0069 6314 3426
28 ocum
288 IX. AKTMBHA BPEMEHCKA PA3IPAHUYEHA 0070 78897 116510
O. YKYNHA AKTUBA = NOCNOBHA UMOBUHA 0071
(0001+0002+0042+0043) 133703927 64618535
88 . BAHBUITAHCHA AKTUBA 0072 7182152 5380414
A. KAMWTAI (0402+0411-0412+0413+0414+0415- 0401
0416+0417+0420-0421)20 = (0071-0424-0441-0442) 128903381 60595448
30 |. OCHOBHW KATUTAN 0402
(0403+0404+0405+0406+0407+0408+0409+0410) 113197999 54002629
300 1. AKUMjcKM KanuTan 0403
301 2. Ypenu gpywrasa ¢ orpaHn4YeHom oarosopHoLuhy 0404
302 3. Ynoaun 0405
303 4. [lpaBHu kanutan 0406 113039601 53846813
304 5. OpywteeHun kanutan 0407
305 6. 3agpyxHu yaenu 0408
306 7. EmucuoHa npemuja 0409
309 |8. Ocranu OCHOBHM KanuTan 0410 158398 155816
31 1. YMMCAHW A HEYTTNATREHW KAMUTAN 0411
047 n 327 |lll. OTKYTIUbEHE COIMNCTBEHE AKLWJE 0412
32 IV. PESEPBE 0413 459 459
V. PEBAITOPUSALWOHE PESEFBE 110 OCHOBY
330 PEBANOPU3ALIMJE HEMATEPUJANIHE MMOBWHE, 0414

HEKPETHWHA, MOCTPOJEHA U ONPEME 15062034 6190310




M3Hoc

Mpyna Hano "~ TIpETXOAH:
pauyHa, Mosuuwja AOIN | meHa
pauyH 6poj | Tekyha rognHa| Kpajie crame
2015_.
1 2 3 4 & 6
VI. HEPEANIM30OBAHW OOBWLW MO OCHOBY
33 ocum [XAPTWUJA O BPEOHOCTU U OPYTWUX KOMMOHEHTW 0415
330 OCTANOI CBEOBYXBATHOI" PE3Y/ITATA (noTpaxHa
canga padyHa rpyne 33 ocum 330) S
VII. HEPEATIM3OBAHU INYBMLIK MO OCHOBY
33 ocum | XAPTUJA Of1 BPEAHOCTU N OPYTUX KOMIMOHEHTU 0416
330 OCTANOI CBEOBYXBATHOI PE3YJTATA (gyroeHa
canga padyHa rpyne 33 ocum 330) 54
34 VIll. HEPACTOPEBEHW OBUTAK (0418+0419) 0417 642943 402045
340 1. Hepacnopehenu gobutak paHujux rognHa 0418 132827
341 2. HepacnopefeHu goburtak Tekyhe roguHe 0419 510116 402045
IX. YMELWWRE BE3 NMPABA KOHTPOIE 0420
35 X. T'YBUTAK (0422+0423) 0421
350 1. N'yButak paHunjux roguHa 0422
351 2. N'ybutak Tekyhe roguHe 0423
B. AYTOPO4YHA PE3EPBUCAHA U OBABE3E 0424
(0425+0432) 1362805 959797
40 I. AYTOPOYHA PE3EPBUCAHA 0425
(0426+0427+0428+0429+0430+0431) 1110958 860024
400 1. PesepBeucara 3a TPOLUKOBE Y rapaHTHOM POKY 0426
401 2. PesepBucarsa 3a TpoLuKoBe 0bHaBrbaka NpUpoaHUX 0427
Borarcrasa 722818 602790
403 3. PesepBucarba 3a TPOLLUKOBE PECTPYKTypupara 0428
404 4. Peaepeucara 3a HakHage v apyre 6eHeduumje 0429
3anocneHux 370445 236293
405 5. PesepBucar-a 3a TPOLUKOBE CYACKWX CNOpOBa 0430 17695 20941
402 n 409 |6. Ocrana gyropoyHa pesepBucama 0431
41 Il. AYTOPOYHE OBABE3E 0432
(0433+0434+0435+0436+0437+0438+0439+0440) 251847 99773
410 1. ObaBese koje ce Mory KOHBEPTOBATH y Kanuran 0433
411 2. Obasese npema MaTUYHUM N 3@BUCHUM NPaBHUM 0434
nuuuma
412 3. Obasese npema ocTanum noBesaHWM npaesHum nuuyuma| 0435
413 4. Obagese no eMUTOBaHUM XapTujama o4 BPegHOCTH Y 0436
nepuoay AyXem o/ roauHy faHa
414 |5, [lyropoyHu KpEaWUTU U 3ajMOBM Y 3EMIbM 0437 250133 98190
415 6. [lyropo4Hn KpeawTu 1 3ajMOBW Y MHOCTPaHCTBY 0438
416 7. ObaBese nNo ocHOBY (hMHaHCUJCKOT NU3NHra 0439
419  [8. Ocrane gyropouHe o6asese 0440 1714 1583
498 B. OANOXEHE NOPECKE OBABE3E 0441 805691 556630
42 no 49 |I'. KPATKOPOYHE OBABE3E 0442
(ocum 498)|(0443+0450+0451+0459+0460+0461+0462) 2632050 2506660
42 1. KPATKOPOYHE ®MHAHCWJCKE OBABESE 0443
(0444+0445+0446+0447+0448+0449) 88332 111501
420 1. KpaTkopoyHu KpeauT oA MaTUYHUX U 3aBUCHUX 0444
npaeHWX nuua
421 ihzza'rkopoql-m KPEAUTM Of OCTANUX NOBE3AHUX NPABHUX | 0\ /o
422 3. KpaTKOpOUYHM KpeawuTu 1 3ajMOBU Y 3eMIbM 0446 2055 15407
423 4. KpaTKopO4HM KpeauTu 1 3ajMOBW Y NHOCTPaHCTBY 0447
427 5. Obagese no OCHOBY CTanHux cCpeacTaBa u cpeacTasa 0448
obycTaBrbeHOr NOCNoBaka HAMEHEHNX Npoaajn
:223'H442§é 6. OcTane kpaTkopouyHe huHaHcujcke obasese 0449 86277 96094
430 Il. NPUMIBEHW ABAHCW, OENO3UTU N KAYUWUJE 0450 87487 84951




M3Hoc

Mpyna Hano lMpeTxoaH:
padyHa, Moauuwja AOIM | meHa
pavyH 6poj | Tekyha roguHa| Kpajibe cTare
2015_.
1 2 3 4 5 6
43 ocum |IIl. OBABESE W3 MOCJIOBAFDA 0451
430 (0452+0453+0454+0455+0456+0457+0458) 526609 471595
431 1. Jobaereaym - maTn4Ha 1 3aBUMCHa NpasHa nuua y 0452
3eMJbU
432 2. [lobaerbaun - MatuyHa v 3aBMCHa NpaBHa nuua y 0453
WHOCTPAHCTBY
433 3. NoBaerbayu - octana noeesaHa npaeHa nuua y semren | 0454
434 4. [lobaereaun - octana noeesaHa npaeHa nuua y 0455
WHOCTPAHCTBY
435 |5. loBasrbaun y 3emrbu 0456 524494 466883
436 |6. [lobaBrbaun y MHOCTpaHCTBY 0457 80 447
439 7. Octane obaBese U3 Nocnoeawka 0458 2035 4265
44,45 1 46|IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 504290 419813
V. OBABESE TTO OCHOBY TTOPE3A HA TOOATY
47 |gPEOHOCT 0450 39057 49994
48 VI. OBABES3E 3A OCTAJIE MOPE3E, AONPUHOCE N 0461
[PYIE OAXEUHE 199267 305888
49 ocum
498 VII. TACUBHA BPEMEHCKA PA3IPAHUYEHA 0462 1187008 1062918
. TYEWTAK W3HATI BACWHE KATATATTA
(0412+0416+0421-0420-0417-0415-0414-0413-0411- 0463
0402)20 = (0441+0424+0442-0071)20
H. YKYMHA MACUBA (0424+0442+0441+0401-0463)20 | 0464 133703927 64618535
89 E. BAHEMITAHCHA MACUBA 0465 7182152 5380414

Y beorpagy

[aHa_28.04.2017

3aKOHCKM 3acTynHUK

/47' ececd A:/zf_mf




MaTuuuu 6poj 07754183

Wudpa genatHocTn0210

NnnBe100002820

Hasus JI1 "CPBEUJALWLYME" BEOIPAL]

Cepuwte BEOINPA[

BUITAHC YCIEXA
y nepuoay 01.01.2016 no 31.12. 2016 ____ roauHe

-= ¥ XWballama JinHapa --

Mpyna e W3Hoc
padyHa, Mosuuuja AOM 2?1: MpeTxoaHa
padyH Enn Tekyha roguHa rognHa
1 2 3 4 5 6
NPUXOAMW U3 PEJOBHOI NOCNOBAHA Cink e i
B0 [0 65,
ocum 62 1 |A, MOCNOBHW NMPUXOOM (1002+1009+1016+1017) 1001
63 6.833.053 6.490.738
I. TIPUXOON O TTPOAJE POBE
80 |(1003+1004+1005+1006+1007+1008) 1002 13.226 26.552
1. Mpuxoau oa npoaaje pobe MaTU4HUM WU 3aBUCHUM NPaBHUM
600 nuuMma Ha aomahem TpXULWTY 1003
2. [lpuxoau on npogaje pobe MaTuyHWM 1 3aBUCHUM NMpaBHUM
601 NUUMMa Ha MHOCTPaHOM TPXULLTY 1004
3. TTpuxoamn og npoaaje pobe ocTanumM NOBe3aHWM NPaBHUM
602 nuuuma Ha gomahem TpXULITY 1005
4. llpuxogwn o npojaje pobe ocTannm nose3aHuMm NpaBHUM
603 NUUMMa Ha MHOCTPaHOM TPXULLTY 1006
604 5. Mpuxoaw oa npogaje pobe Ha gomahem TPXKULITY 1007 13.226 21.758
605 6. Mpuxoam oa npoaaje pobe Ha MHOCTPAHOM TPXULLITY 1008 4,794
. TTIPUXOOW OO TTIPOOAJE TTIPOU3BOIA W YCITYTA
61 |(1010+1011+1012+1013+1014+1015) 1003 6.328.364 5.904.621
1. llpuxoaw op npoaaje nponasoaa 1 ycnyra MaTudHUM
610 33BMCHWUM NMPaBHUM NUMMa Ha JoMahem TPXULLTY 1010 9.875
2. Tlpuxoan og npojaje Npou3soAa 1 ycnyra MatmqHum u
611 3aBWUCHWUM NPaBHUM NLMMA Ha MHOCTPAHOM TPXULUTY 1011
3. Mpuxoawn op npoaaje npoussoaa u ycnyra octanum
612 NOBE3aHMM NMpaBHUM nuuMMa Ha aomahem TpXxULTY 1012 151
4. Tlpuxogu oA npoaaje NpovM3eoaa v ycnyra octanum
613 MOBE3aHWUM NPaBHUM NMUMMAE HA MHOCTPAHOM TPXWULLTY 1013
5. Tlpuxoam oa npogaje npousBoga v ycnyra Ha gomahem
614 |rpyawry 10%4 6.315.718 5.866.500
6. TTpuxoau o4 NpoAaaje roToBux NPoM3BoAa 1 ycnyra Ha
615 MHOCTPaHOM TPXWLLITY 1015 12.495 28.246
M. TTPAXOAW OO TIPEMWJA, CYEBEHOWJIA, JOTALWJA,
64 |noHALMJA M CA, 118 158.392 193.707
65 IV. OPYTW MOCNOBHU MPUXOON 1017 333.071 365.858
PACXOOWU U3 PEAOBHOI NMOCIOBAHA et . F
50 po 55, |B. MOCINOBHU PACXO[W (1019-1020- 1018
62u63 |1021+1022+1023+1024+1025+1026+1027+1028+1029)=0 6.164.435 6.023.549
50 |. HABABHA BPEAHOCT NPOOATE POBE 1019 10.973 22.305
62 Il. NIPUXOOM OO AKTUBUPAHA YUYMHAKA U POBE 1020 227.581 298.770
630 1T TTOBE hARRE BPEHOCTH 3ATTMXA HEOOBPLUEHWX U 1021

roTOBUX MPOU3BOOA N HEAOBPLUEHWX YCITYTA




fpyna B M3Hoc
. nom
pa4yHa, Mosuuwnja AOIM oHA MpeTxoaHa
pavyH ennl TEKYha roguHa roauHa
1 2 3 4 5 6
V. CMARERE BPELAHOCTW SAJIMXA HEOOBPLWEHWA U
631 |roToBUX NPOW3BOJA U HEOBPLIEHWX YCAYIA 1022 50.099 81.947
51 ocum
513 VI. TPOLLKOBW NOPUBA U EHEPTUJE 1024 345.127 350.727
VII. TPOLWKOBW 3APALA, HAKHALA SAPALA M OCTAIIN
52 |auyHu PACXOaM 0 2.709.065 2.664.784
53 VIIl. TPOWWKOBW MPOU3BOOHWUX YCNYTA 1026 1.842.656 1.698.685
540 IX. TPOLLKOBW AMOPTU3ALINJE 1027 437.319 404.392
541 po 549|X. TPOLUKOBU AYITOPOYHUX PE3SEPBUCAHA 1028 225.247 328.515
55 XI. HEMATEPWUJANHW TPOLLKOBW 1029 522,822 550.202]
B. NOCNOBHW OOBUTAK (1001-1018)20 1030 668.618 467.189
. NOCNOBHW NYBUTAK (1018-1001)20 1031
66 AO. ®PAHAHCUJCKWU NMPUXOOW (1033+1038+1039)20 1032 21.000 23.963
66, ocum |I. PUHAHCWUJICKN NMPUXOOW O MOBE3AHWX NTULA U
662, 663 n |OCTANN PUHAHCUJICKN NPUXOON 1033
664 (11 (311’54+1035+1036+1037) 4.187 4.467
. ®UHAHCH]CKM NPUXOAN O MaTUUHWUX W 3aBUCHWX NpaBHUX
660  |rua 1034 602
2 tbuuancvucxu npuxoaun of octanux NoOBe3aHux NpaeBHUX
661 nuua 1035
3. lpuxoawn of y4yewha y ODUTKY NpUAPYXEHUX NPaBHUX
665  lnuuam 3ajeiHUYKNX noayxsarta 1035
669 |4. Ocranu duHaHcKjckn npuxoau 1037 4.187 3.865
662 II. IPUXOAK OO KAMATA (TPERUX NULA) 1038 16.091 18.114
. TTO3WTWBHE KYPCHE PASITVRE W TTOSWTUBHN
663 n 664 |EOEKTN BANYTHE KITAY3YJIE (NPEMA TPERMM 1039
JIMUNMA) 722 1.382
56  |B. PAHAHCUJCKIN PACXOOM (1041+1046+1047) 1040 16.064 57.241
56, ocum |I. PUHAHCUJICKK PACXOOM N3 OOQHOCA CA
562, 563 n |NOBE3AHUM NPABHUM NLUMMA N OCTAIA 1041
564 |OUHAHCWJCKM PACXO[IM (1042+1043+1044+1045) 148 1.196
i CDHHEHCH}CKH pacxogwn 3 ogHoca ca MmatTu4HMM U 3aBMCHUM
560 1042
npasHum nuymuma
2. CDHHEHCHJCKH pacxogwn n3 ogHoca ca oCTannum nNoBesaHum
561 npasHUM NUMMa 1043 39 886
3. Pacxoaw og yuyewha y rydbuTky npuapyeHux npasHux nuua
565 n SEjEAHH‘-IKHX nogyxeata 1044
566 1 569 |4. OcTanu hrMHaAHCK|CKKU pacxoam 1045 109 310
562 Il. PACXOOW KAMATA (NMPEMA TPETRUM NTMLIMMA) 1046 14.643 55.250
1. HETATWBHE KYPCHE PASITARE W HET ATUBHA
563 n 564 |[EQEKTM BANYTHE KNAY3YNE (NMPEMA TPERUM 1047
NALMMA) 1.273 795
E. DOBUTAK U3 PUHAHCUPAHA (1032-1040) 1048 4.936
XK. T'YBUTAK U3 PUHAHCUPAHSA (1040-1032) 1049 33.278
3. 11
683 u 685 [AIMOBWHE KOJA CE UCKA3YJE NO ®EP BPEAHOCTH 1050
KPO3 BUINAHC YCIEXA 25.449 11.767
W PACXOOW O YCRKITARWBAFRA BPFEJHOCTW OCTATIE
583 u 585 |UIMOBMWHE KOJA CE UCKA3YJE NO ®EP BPEAHOCTH 1051
KPO3 BMINAHC YCIMEXA 116.455 94.155
67 1 68,
ocum 683 [J. OCTANKU NPUXOOU 1052
v 685 132.104 248.576
57 n 58,
ocum 583 |K. OCTAIU PACXOOM 1053
v 585 85.543 97.883




- ‘prna Hd W3Hoc
. nom
paudyHa, Moauuuja AON s MpeTxoaHa
payyH Enn Tekyha roguHa rogvHa
1 2 3 | 4 5 5
1. AOBEWTAK W3 PEOOBHOI TTOCITOBARGA TIPE
OMOPE3NBAHbA (1030-1031+1048-1049+1050-1051+1052- | 1054
1053) 629.109 502.216
T5. TYEWTAR W3 PEIIOBHOT TTOCTTOBAFGA TPE
OMOPE3NBAHbA (1031-1030+1049-1048+1051-1050+1053- | 1055
1052)
M_HETO IOEWTAR TTOCITOBAFSA KOJE CE
OBYCTABIbA, EOEKTU MPOMEHE PAYYHOBOLCTBEHE
6959 |NONWUTUKE M UCNIPABKA IPELLAKA U3 PAHUJNX 1056
NEPUOAA 5.905
£ CE
OBYCTABIbA, PACXO[MN MPOMEHE
59-69  |pAYYHOBOACTBEHE NOMUTUKE W UCMIPABKA 1057
FPELLAKA U3 PAHUJUX NEPUOOA 12.509
Fo. HOBWTAK NPE ONOPE3WBAFGA (1054-1055+1056-
1057) faisia 616.600 508.121
0. [YBUTAK MPE OMOPE3WUBAHbA (1055-1054+1057-1056) 029
M. NOPE3 HA JOBWUTAK
721 |I. NOPECKW PACXOJ NEPVIOTA 1060 113.862 89.086
60 722 |II. OBNOYEHV MOPECKI PACXO/V NEPVIOTA 1061 4.406 34.439
neo 722 |11, OBNOKEHM MOPECKW NPVIXOAV NEPVOJA 1062
723 |P. ICMNAREHA NTNYHA NPUMAHRSA NOCHOOABLA 1063
C. HETO [IOBWUTAK (1058-1059-1060-1061+1062) 1064 498.332 384.596
T. HETO F'YBUTAK (1059-1058+1060+1061-1062) 1065
T"HETO NOBVTAR KOJATIP
YNAFAYUMA 1066
T AETO [OBVTAR ROIA TIPVTTATIA BERVHCRKOM
BNACHUKY 1067
T AETO TYBUTAR ROJV TIPVTTATIA MAFSHCRAM
YNAFAYUMA 1068
V_HETO TYBUTAR ROJV TIPVITTATA BE RVHCKOM
BNACHUKY 1069
11T, 3APATA MO AKLININ
1. OcHoBHa 3apaga no akumju 1070
2. YMareHa (pa3Bo/reHa) 3apaaa no akuuju 1071

Y beorpagy

[aHa__27.02.2017

3aKOHCKWN 3aCTyNHUK

! 7




MartuyHu 6poj 07754183

LWudppa aenatHoctu 0210 NUB 100002820

Hazue JM "CPBUJALLYME" BEOIPAL

CeauwTte BEOIPA[Q

MU3BELLUTAJ O OCTAJIOM PE3YIITATY
y nepuoay og 01.01_ go 31.12._2016_ roauHe

-- ¥ XHJbdJlama JinHapa --

pyna hdh. W3Hoc
padyHa, Moauuuja AOMN om;e.. MpeTxoaHa
pa4yH Anni Tekyha roguHa roguHa
1 2 3 4 5 6

A. HETO PE3YNTAT W3 NMOCIOBAHA
I. HETO JOBUTAK (AOTT 1064) 2001 498332 384596
Il. HETO I'YBUTAK (AOI 1065) 2002
B. OCTAINW CBEOBYXBATHW OOBEUTAK UIMN NYBUTAK
a) CtaBke koje Hehe buTU peknacudukoBaHe y bunatcy
ycnexa y 6yayhum nepuoauma
1. TlpomeHe peBanopu3auuvje HEeMaTepujanHe NMOBUHE,
HEKPETHUHA, NOCTpojetba 1 onpeme

330 a) noseharse peBanopu3aLloHUX pe3epan 2003 8871724 260411
D) cMarsetbe peBanopusaLunoHnX pe3epsu 2004 40647
2. AkTyapcku aobuuy unu rybuLi no ocHoBy nnaHoea
AedUHUCAHWX NpUMaHa

331 a) nobuum 2005
B) rydbuum 2006
MHCTPYMEHTE KanuTana

332 |a) pobuum 2007
6) rybuum 2008
4 TTobvuw vni rydULK No OCHOBY YAEna y ocTanom
ceeobyxBaTHOM A0BUTKY Unv ryBUTKY NpuapyxeHux

333 |apywrasa
a) pobuum 2009
0) rybuum 2010
6) CTaBke Koje HakHafHO MOry DWUTW peknacuduKkoBaHe y
BunaHcy ycnexa y 6yayhum nepuoguma
1. DoBuum nnu ryduuy nNo ocHOBY npepaqyHa QUHaHCK]CKUX
M3BELLTaja MHOCTPAHOr NOCNoBaka

334 ) Actum 2011
6) rybuum 2012
2. JoBuum unn ryduumn o MHCTpYMeHaTa 3awTuTe HeTo
ynarawa y MHOCTPaHO NOCNoBaHke

335 a) Aobru 2013
6) rybuum 2014
3. [Tobuum unu ryduum no OCHOBY MHCTpPYMEHaTa 3alwture
pW3unKa (XeyuHra) HoBYaHor ToKa

336 a) AobrL 2015
6) rybuum 2016

Lo Re b d

4. Nobuum unu rydbrum no OCHOBY XxapTuja o[ BpegHOCTH

pacnonoXuemx 3a npoaajy




» Tpyna Fam WaHoc
. OMEH
pauvyHa, Mosunuwnja AOMN a MpeTtxoaHa
pauyH ) £nei | TEXyRa ropuka roguHa
1 2 3 4 5 6

290 13) noBuum 2017
6) ry6num 2018 59
. OCTAIIM BPYTO CBEOBYXBATHW LOBUTAK
(2003+2005+2007+2009+2011+2013+2015+2017) - 2019
(2004+2006+2008+2010+2012+2014+2016+2018)=0 8871665 219764
II. OCTAJIM BPYTO CBEOBYXBATHW I YBUATAK
(2004+2006+2008+2010+2012+2014+2016+2018) - 2020
(2003+2005+2007+2009+2011+2013+2015+2017)=0
1M1. TTOPE3 HA OCTAITA CBEOEYXBATHU JOBUTAK UITA 2021
N'YBUTAK NMEPUOOA
IV. HETO OCTAJIN CBEOBYXBATHW JOBUTAK (2019-2020 2022
2021)=20 8871665 219764
V. HETO OCTAJIIM CBEOBYXBATHW I'YBUTAK (2020- 2023
2019+2021)20
B. YKYIAH HETO CBEOBYXBATHW PE3YNTAT
NMEPUOOA
1. YKYTIAH HETO CBEOBYXBATHU JOBUTAK (2001-
2002+2022-2023)=20 2024 9369997 604360
Il. YKYTTAH HETO CBEOBYXBATHW IN'YBMTAK (2002- 2025

2001+2023-2022)20

. YKYMAH HETO CBEOBYXBATHWU JOBUTAK UINKA
NYBUTAK (2027+2028) = AOMN 202420 unu AOI 2025 > 0

1. MNpunucax BehnHCKMM BNacHnUMMa kanutana

2. [punucaH BnacHUUMMa Koju Hemajy KOHTpony

Y beorpaay,

[axa 28.04.2017

1\ 3aKOHCKM 3aCTyMNHUK

HArewece L ,,;, Al




MatuuHmu 6poj 07754183

Wudpa aenarHocTn021(NMNNBE100002820

Hasus JM "CPBEUJALLUYME" BEOIPAL

Ceguwte HOBW BEOIPAL

U3BELUTAJ O TOKOBUAMA NrOTOBUHE
y nepuony op 01.01._ no 31.12._2016____ roamHe

-- V XW/baJaMa JuHapa --

W3Hoc
MNpeTxogHa
Mosuumja AOM | Tekyha roauHa rognHa
1 2 3 4

A. TOROBW TOTOBWHE W3 TTOCITOBANX ARTABHOCTA

|. Mpunuew roToeuHe U3 NOCNOBHUX akThBHocTH (1 oo 3) 3001 8173728 7533593
1. MNpopaja n NpUMIBEHN aBaHCK 3002 7584119 6516390
2. MNpumMrbeHe kamare U3 NocNoBHUX aKTUBHOCTU 3003 32222 14556
3. Ocranu npunuen 13 peoBHOT Nocrosatba 3004 557387 1002647
Il. OanvBY rOTOBMHE U3 NOCNOBHMX akTMBHOCTK (1 Ao 5) 3005 7388251 7202198
1. Ucnnate pobaersauuma v 4aTi apaHcu 3006 3477491 3247417
2. 3apage, HakHade 3apana v OCTanu NWHHU Pacxoau 3007 2556115 2705858
3. NnaheHe kamaTe 3008 14682 45953
4. Mopes Ha aobutak 3009 140692 98
5. OANuBK NO OCHOBY OCTAMNWX jABHMX NpUX0aa 3010 1199271 1202872
[1l. HeTo NpUNUB roTOBMHE U3 NOCMOBHUX akTUBHOCTH (I-11) 3011 785477 331395
IV. HeTto oanue rotoeuHe Ma nocnosHux aktueHocTty (I1-1) 3012

B. TOKOBU TOTOBWHE M3 AKTUBHOCTWU UHBECTUPAHA

|. Mpunuen roToBUHE M3 aKTUBHOCTW UHBECTMPara (1 Ao 5) 3013 5940 32263
1. MNpopaaja akuwja n yaena (HeTo npunusu) 3014

2. [lpogaja HemaTepujanHe UMOBWHE, HEKPETHUHA, NOCTPOjeHa, ONpemMe U 3015

Bronolwkux cpeacTaea 1636 5612
3. Octanu UHaHCK|CKN NNECMaHN (HETO NPUNUBHN) 3016 4304 23376
4. MNpyUMIbeHe KamaTte Wa aKTUBHOCTY MHBECTUpaksa 3017 3275
5. MNpumreeHe gueunaeqHae 3018

Il. OANUBK rOTOBMHE U3 aKTUBHOCTU UHBECTUpara (1 Ao 3) 3019 647650 204790
1. KynoBuHa akumja 1 yaena (HeTo oanusu) 3020

2. KynoBnHa HEMaTepujante UMOBWHE, HEKPETHUHA, NOCTPOjEtba, ONPeMe W1 08
|6uonowkux cpepcraea 327681 109590
3. Ocranun UMHaHCKjCKK Nnacmaqi (HETo OAnNuBH) 3022 319969 95200
Ill. HeTo NpMNWB roTOBMHE W3 aKTUBHOCTW UHBECTUPasa (I-11) 3023

IV. HeTo oanune rotToeuHE 13 akTMBHOCTU MHBECcTUpara (I1-1) 3024 641710 172527
[B. TOKOBW TOTOBWHE W3 AKTUBHOCTA ®UHAHCHUPAHA

3025

|. MpuUnnen roToBKUHE U3 AKTUBHOCTU (hUHaHcupara (1 4o 5) 153848 174588
1. Yeehawe oCHOBHOr kanuTtana 3026

2. [lyropouHm KpeanTi (HETO NpUnuem) 3027 152074 32360
3. KpaTKopO4HU KpeauTy (HETO NpUnuen) 3028 76344
4, OcTane ayropoyte obasese 3029 281
5. Ocrane kpaTkopoyHe obasese 3030 1774 65603
Il. OANMBM rOTOBWUHE U3 akTUBHOCTU (huHaHcupamwa (1 go 6) 3031 217239 289037
1. OTKyn CONCTBEHUX akuuja u yaena 3032

2. [lyropouHu kpeauTv (oannsu) 3033 83806




M3Hoc

MpeTxoaHa
Moauuuja AOM | Tekyha roguxa roauHa
1 2 3 4
3. KpaTkopouHu kpeauTu (oAnuen) 3034 16745 114215
4. Ocrane obasese (oanveu) 3035 8196 84770
5. @UHAHCKjCKU NN3NHT 3036 6246
16. Vicnnahexe anenaeHae 3037 192298
Ill. HETO NPUNME rOTOBMHE U3 aKTUBHOCTYW thuHaHcupama (I-11) 3038
IV. HeTto oanume rotosuHe 13 akTMBHOCTU chuHaHcuparsa (11-1) 3039 63391 114449
. CBEIA NPUNKUB NNTOBWHE (3001+3013+3025) 3040 8333516 7740444
0. CBEr'A OANUB NOTOBMWHE (3005+3019+3031) 3041 8253140 7696025
. HETO NPUITUE NMOTOBWHE (3040-3041) 3042 80376 44419
E. HETO O4NTUB NOTOBUWHE (3041-3040) 3043
XK. TOTOBUHA HA NOYETKY OBPAYYHCKOI NEPUOIA 3044 89293 44805
3. NO3UTUBHE KYPCHE PA3JTUKE NO OCHOBY NPEPAYYHA TOTOBUHE 3045 437 264
W. HEFTATUBHE KYPCHE PAZNUKE MNO OCHOBY MNPEPAYYHA NIOTOBUHE 3046 1079 195
[J.TOTOBWHA HA RPAJY UEPAYYHCRKOT MEPWOOA (3042-3043+3044+3045
3046) 845 169027 89293

Y beorpagy,

[ana_28.04.2017




MaTuunm 6poj 07754183

Wwndppa penaTHocTn 0210

nue
100002820

Hazwe  JMN "CPBUJALLYME" BEOIPAQ

Cepwwre BEOIMPAQ

M3BELUTAJ O MPOMEHAMA HA KAMUTANY
y nepuoay oa 01.01. no31.12. 2016__ roaune

- y xUrbagama AnHapa -

KoMmnoHeHTe kanutana
30 N 32 35 047 n 237 34
Pea. 6p. onnc Ynncann a OTRYN BEHE
A OCHOBHW kanuTan KR HeynnaheH At Pesepee on MyGutax AR Sﬂﬂimzm AON | Hepacnopehetu
xanutan axumje Aoburak
1 2 3 4 5 6 8
lNMoveTHo cTame Ha aax 01.01, 2015 e Tl amrmm T R T T G i e Gl
1 a) AYroBHW CENA0 paqyHa 4019 4037 4055
6) noTpamHu cango padyHa 53.964.914| 4020 4038 459 4056 39.397
Wcnpaska maTepujanio JHux rp W np pavy A A 7 T T e T
NONWUTHKA e ] e e
2 ) MCTPABKE Ha AYrOBHOj CTPEHW padyHa 4021 4039 4057
6) wcnpaske Ha NOTPEXKHO] CTPaHW padyHa 4022 4040 4058
Kopurosako noueTtHo crarwe Ha gad 01.01. 2015 S i S T ikt cE
3 a) KOpMTDBEHW AYrOBHW Cango padyna (1a+2a-26)20 4005 4041 4058
) KOPWroBaHW NOTPEMHW CANAo padyHa (16-2a+26)=0 4006 53.964.914 4042 459| 4060 39.397
My y npetxoaHoj 2015 roguHK e e PR LSS | 5 .vm
4 d) NPOMET Ha AYrOBHO| CTPaHK payyHa 4025 4043 4061
6) NPOMET Ha NOTPamHoj CTpamu pavyHa 37.715| 4026 4044 4062 362 648
|Crame na kpajy nperxoame rogwne 31.12. 2016 S L i R e e L o i
5 &) AyroBHM canao pasyHa (3a+4a-46)20 4027 4045
) NoTpaMHW cango pavyHa (36-da+46):0 54.002.629| 4028 4046
CNpaBKka MaTepHJanto 3Ha4ajHWX rpeliaka W NPOMEHA padyHOBOOCTHEHHX | TR ey RETNO B T
5 nonuTHka B ot e e .
a) ncnpaske Ha JyroBHo| CTPaHW paqyHa 4028 4047
§) ucnpaske Ha NOTRAXHO] CTRaHW pavyHa 4030 4048
Kopwurosavo novetHo crame Tekyhe roguie Ha nad 01.01. 2016 e s e el e b7 T,
7 a) KOPWIoBaHW 1YrosHW Canao padyHa (Sa+8a-66)20 4013 4031 4049
) KOPMroBaHM NOTP cango paqywa (56-6a+66)20 4014 54,002.629] 4032 4050
Mpomere y Tekyhoj 2016 roguHn Tk e e D B
8 a) NPOMET Ha [YroBHOj CTPEHW payyHa 4015 4033
6) NPOMET Ha NOTPEXHO| CTPaHM paqyHa 4016 59.195.370| 4034
Cratse Ha kpajy Texyhe roauwe 31.12. 2016 e SRR HEOCL e T
9 a) AyrosHu canpo padyHa (7a+8a-86)20 4017 4035
6) NoTpaxHW cango padyxa (76-8a+86)20 4018 113.197.999| 4036 459] 4072 | | 4090 | | |




- Y XMrbagama aAvHapa -

KomnoxexTe octanor peaynrara

330 331 332 333 334 1 335 336 337
[oGuum nnu LoBuum nnu
LoGuum wnu ryGuum no ryGuLm no o5 W
Pes. 6p. onve ryGuum no ocHOBY yaena y OCHOBY OoGuuw wim ryBw no
AQM | Pesanopusaumone | AOM AQOM |ocHosy ynarawa| AOM ocTanom AOM | wmoctpanor | AOM ryGuLy no AON SehoBr XOB
peaepse Yy BRacHW4Ke A0BUTKY UnK NOCnoBarka u OCHOBY XeyWHra pa Q..o:”ox:msx
AKTyapcki WHCTPYMEHTE ryBuTky npepayyHa HOBYEHOT TOKa & (b
AoGuLM um Kanutana NPUAPYMEHNX hrHaHCHjCKMX 3a npoaajy
ryGuum Apywrasa w3sewTaja
1 2 8 i 12 13 14 15
MoyeTHo cTarse Ha gad 01.01. 20156 e = =53
1 ) AYTOBHKM Canao padyHa 4109 4163 4181 4199
€] noTpaxHM canao padyHa 4164 4182 4200
[AcnpaBKa MaTepW]anHo 3HavajHIX FPEWIAKA 1 NPOMENA PAYYHOBOACTBEHNK ; TR g [X
NonuTUKa - : = ey 0
2 8] MCNPEBKE Ha [YrOUBHO] CTPaHK pavyHa 4165 4183
&) vcrpagxe Ha NoTy )| CTRaHW padyHa 4112 4166 4184
Kopurogavo noyeTtHo crame Ha gad 01.01. 2015_ S il s O i
3 8} KOpWMroBaHW yrosHu canio padyda (1a+2a-26)=0 4113 4167
G) KOpUroBaHW NOTPEMHKW Canao padyna (16-2a+26)z0 4114 5.970.546 4168
N y nper j 2015_ rop GEn e e -
4 a) NPOMET Ha AYTOBHO| CTPaHKU padyHa 4115 4151 4164
6) NpomeT Ha noTpaxHoj CTPaHK paqyHa 4116 219.764 4152 4170
Crawe Ha kpajy nperxoane rogwie 31.12. 2015 Sk i G
& a) AyroBHW cango padyHa (3a+4a-46)20 4117 4153 4171 4207
6) noTpamMW canao pasyHa (36-4a+46)20 4118 6.190.310 4154 4172 4208
WcnpaBka maTepujanto 3HavajHWx rp nnp pauy TBEHWX e
nonuTHKa
g a) MCTpaske Ha AYroBHO| CTPaHW pagyHa 4119 4155 4173 4208
G) wcnpageKe Ha NOTPAMHO| CTPEHK paYyHa 4120 4138 4156 4174 4210
Kopurosano noveTHo cTakse Texyhe roguue Ha gad 01.01. 2016 i : H e i S .
T 8) KOPUIDBEHM AYTOBHW Canao paqyHa (5a+6a-66)20 4121 4139 4157 4175 4193 4211 4229
) KOpUroBaHW NOTPaKHKW Canao padyna (66-6a+66)20 4122 6.190.310| 4140 4158 4176 4194 4212 4230 5
0 y Texyho] 2016 roavMHn e e i i S g : : Lo 2
8 a) NPOMET HE AYTOBHO| CTPaHKM pavyHa 4123 4141 4158 4177 4185 4213 4231 59
) NpoMET Ha NOTPEMHO] CTPaHKM padyHa 4124 B.871.724 4160 4178 4196 4214 4232
Crake Ha kpajy Texyhe roguse 31,12, 2016 S ; T et e e
] a) AyroBHW cango pasyHa (7a+8a-86)z20 4125 4161 4179 4187 4215 4233 54
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1. OIIIUTE UH®OPMAILINJE

JIT 3a razmoBame mymama »CpOujamryme« ca I.0. OCHOBaHO je cenremOpa 1991. rogune on
crpane Haponne Ckymmrune PenyOnnke CpOuje Ha OCHOBY JJOHETOT HOBOT 3aKOHa O HIyMama.
OcHuBame je ymucaHo y perucrap TproBuHckor cyaa pemewmem Opoj du. 10351/91 on
24.09.1991. ronune y perucrpackom ynomky 6poj 1-20624-00. T
[Ipenysehe je opraHm3oBaHO Kao jeAMHCTBEHO jaBHO mpemay3ehe y kome je kKpo3 35 aenoBa
npenyseha (IIyMCKHX Ta3qUHCTaBa) 00jeIMHEHO YIPABIbahe U Ta3J0BAbE IIIyMaMa.
ITocne paraux porahaja BesaHux 3a OomMOapaoBame Hamie 3emibe JnenoBu [Ipemyseha ca
teputopuje Al KocoBa u Metoxuje ocranu cy Bal IIpenyseha. O cBUX HIyMCKUX ra3quHCTaBa
ca KocoBa m Meroxmje camo ce IIyMCKO Tra3amHCTBO ,,M6ap®, JlemocaBuh eBumeHTHpa
BaHOMIIaHCHO y JaBHOM mnipeny3ehy ,,CpOujanryme*, beorpas.
Opnnykom JII 3a razpoBame mymama »CpoOujanryme«, 6p. 22/2003 ox 10.11.2003. o ycBajamy
JHeobnor Owmmanca JII 3a razmoBame mymama »CpOujamryme« MMOBHHA, o0aBe3e, KamuTal M
3aIl0CJIeHH, ca cTambeM Ha fgaH 31.12.2002. roguHe aeiie ce Ha:

- JII 3a raznoBame mrymama »Cpoujamyme«, beorpan u

- JII 3a raznoBame mymama »BojBoaunamyme«, Hosu Can.

Ha ocnoBy oBe Ojuiyke OTBOpEHE Cy IOCIOBHE KIbHI'C INPAaBHUX JIHMIA Ca CTalEM Ha JIaH
01.01.2003. romuue m y Toky 2003. roamHe ycarimameHe cy cBe MeljycoOHe obaBese u
HOTPaKHUBaHA.

Haxon oBux usmeHna y cacraBy JII »CpOujamyme« octano je 21 neo npeayseha.

Onnykom Ymupasaor oxdopa JII ,,CpOujamyme® on 15.04.2005. rogune yramen je naeo JII
,»Cpouja myme* , lllymenpomer. Jupekuuja ,,Cpoujamyma™ u Illymcko razagunctso bosbepar
Cy Tpey3enu CBa MOTpaKHBama M oOaBe3e yrameHor nena [Ipenyseha, 3amykemeM OZHOCHO
oJ100pemeM OMITaHCHUX MO3MIIMja Koje je Y cBojuM eBujeHnMjama umaino LI, Ilymenpomer.

[Tpenyzehe je na nan 31.12.2005. ronune numano 20 aenosa npeayseha, Koju mociyjy U Ha JaH
31.12.2016. ronuue u TO:

- nupekuuja Cpbujamryma,

- IIIYMCKO Ta3auHCTBO beorpan,

- 3alITUTHA paguoHuia, beorpan

- Oupo 3a mpojekToBame, beorpasn

- IIYMCKO Ta3auHCcTBO »bopamwa« Jlo3Huua,

- IyMCKO Ta3auHCcTBO » Tormmma« Kyprrymiuja,

- IIyMCKO Ta3auHcTBO [Tupor,

- IIyMcKo ra3auHcTBO »lllymapcerBo« Paika,

- IyMcKo ra3auHcTBo »Pacuna« Kpymesai,

- IIYMCKO Ta3auHCcTBO »CTonoBu« Kpasbeso,

- IIYMCKO Tra3auHcTBO Hun,

- IIIYMCKO Ta3MHCTBO » uMouke myme« bosbenai,

- IIYMCKO Ta3IMHCTBO »JyKHU Ky4aj« [lecroronari,

- IIIYMCKO Ta3JJMHCTBO Y KUIIE,

- IyMcKo ra3anHcTBO »CeBepHu Kydaj« Kydeso,

- myMcko ra3auactBo Kparyjesari,

- IIyMCKO Ta3auHCTBO [Ipujenosse,

- IIIYMCKO Ta3IMHCTBO Bpame,

- IIyMCKO Tra3auHCTBO »[ onmja« MBamuna,

- mryMcko ra3auacTBo »lllyme« Jleckosarir.
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[peny3ehe Boau MOCIOBHE KEUI'E TIO CHCTEMY JIBOjHOT KEbUTOBOJICTBA (JJHEBHUKA, TJIABHE KEHHTE
u momMohHuX eBuJeHIM]ja) Ha HIUBOY LIlymckux razmuHcraBa. [1aBHa Kiura Ha HUBOY [Ipemny3eha
nobuja ce cabupameM mo3unmja Opyro crama maBHe Kmure lllymckux ra3gwHcTaBa y3
UCKJby4YeHhe Mel)ycOOHMX mMmoTpakuBama M 00aBe3a, MHTEPHO HACTAMX NPUXOJa U pacxoja
u3Mel)y IyMCKUX ra3AnHCTaBa.

OcnoBre penatHoctu lllymckor rasguHcTBa Cy Tajeme, OAp)KaBame U OOHOBA IyMma,
IPOM3BO/AA HIYMCKOT CEMEHa M CaJHOT MaTepHjaja M MOAM3AkbEe HOBHX IIyMa M LIYMCKHX
3acaza, M3paja Iporpama, IpojeKkaTa U OCHOBA 3a Ia3/l0BAmE IIyMaMa, BPIICHE CTPYYHHX
II0CJIOBA y LIyMaMa COIICTBEHHKA, TPrOBHHA Ha BEIWKO M MaJlO, CIIOJbHOTPTOBUHCKH IPOMET H
yHarpeleme U kopuiheme OMTe KOpUCHUX (yHKIHMja IyMa.

Matuunu 6poj: 07754183.

IT1B: 100002820.

Cemumre [Ipenyseha: Hosu beorpan, byneBap Muxajmna [Tynuna 6p. 113.

[Tperexna nenarnoct: 0210 —T"ajeme mryma u ocrasne urymapcke AenaTHOCTH

[Ipenysehe je m3Bpmmio npeBoheme u3 perucrpa TProBUHCKOT Cyda y perucrap AreHuuje 3a
npuUBpeHE peructpe mno peuewny 6poj b. 3327/2005 ox 28.02.2005. roause.

[Tpema nmoganuma u3 puHaHCHjCKHUX M3BelTaja 3a 2016. roIuHy 110 OCHOBY CTama KpajeM CBaKOT
Mmecena [Ipeaysehe npoceuno 3anonbasa 3071 paanuka.

2. OCHOBE 3A CACTAB/JBAlBLE U TIIPESEHTALHUJY ®HUHAHCHUJCKHUX
MN3BELITAJA

OcHoge 3a cacTaB/bamb-¢ PMHAHCHjCKUX M3BEIITAja

®unancujcku n3semTaju Ipenyseha cy cacraBibeHu y ckiiaay ca 3aKOHOM O pauyHOBOJICTBY U
peBusuju (Cnyxx6enu rmacauk PC, 6p. 62/2013) u npyrum pauyHOBOJCTBEHUM IPONUCUMA KOJU
ce npuMewyjy y Penyonunu Cpouju.

Ha ocHoBy 3akoHa 0 pauyHOBOJCTBY, IIpaBHa JIMIa U npeay3eTHuIn y Penyonunu Cpouju cy y
o0aBe3u /1a Bolewme MOCIOBHUX KHWIra, NMPU3HABamkE M IMPOLECHHBAKHE UMOBHHE M 00aBesa,
IIPUX0/1a U PAcXo0/la, CACTaBJbambe, IPUKA3UBALE, 10CTaBbake U 00eNI01abuBakbe (PUHAHCH]CKUX
U3BElITaja BpPIIE Yy CKJIAJy ca 3aKOHCKOM M MpO(EeCHOHATTHOM PEryJIaTHBOM, KOja MoApa3yMeBa
OxBHp 3a mpurnpemame U NpHuKazuBame (puHaHcHjckux usBemraja (,,OxkBup®), Mehynapoane
pauyHoBoJcTBeHe cTanmapae (,MPC®), omnocHo Mehynapoane crangapae QuHaHCHjCKOT
n3BemraBama (, MCOU), kao u Tymauema Koja Cy CaCTaBHHU JIe0 CTaHAap/a.

[IpeBox OxBupa, MPC, MC®U u Tymauemwa, mzmatux oj crtpane Omxdopa 3a mehyHapoaHe
pauyHOBOJCTBeHE cTaHgapiae u Kowmurera 3a Tymauema MehyHapogHUX —CTaHOapia
(buHaHCH]jCKOT M3BEIITaBama, YTBphyje ce pememeM MuHuctpa QuHaHcHja U 00jaBibyje Y
CnyxOenom rinacuuky PC.

CxonHO TOoMe, TPUJIMKOM cacTaBjbama (PMHAHCHjCKUX u3BemTaja [Ipexysehe je y mormyHocTH
npumenuno MPC, MC®U u tymauema Koja Cy Ha CHa3u 3a TOAWHY Koja ce 3aBpmaBa 31.
neriemopa 2016. ronune.



JI1 ,,Cpoujawyme ca n.o. Hoeu beozpao

HAIIOMEHE Y3 ®HHAHCHJCKE U3BEIIITAJE
31. oeyemobap 2016. 200une

IIpe3enTanuja GUHAHCHjCKUX U3BEIITAja

OUHAHCH]CKU M3BEIITAjH Cy NMpHUKa3aHu y (GopMaTy npornucaHoM [IpaBUITHHKOM O Calp>KWHHU U
dbopmu oOpasama ¢uHAHCH]CKUX U3BemITaja 3a nmpuBpenana [lpemyseha, 3aapyre, npyra mpaBHa
nuna u npenyserauke (Coyx6enu rmacauk PC, 6p. 118/2013, 95/2014 u 144/2014).

®DuHAHCHU]JCKM M3BEIITAjU Cy HCKazaHu y Xxwbagama nuHapa (PCJl), ocum ykoimko HUje
Ipyraduje HaBeaeHo. [[uHap mpencraBiba 3BaHUYHY U3BEIITajHY BayTy y Permyomuu Cpouju.

YnopenHu nojany npukasaHu cy y xmbanama auHapa (PCJI), Baxxehum Ha man 31. menemOpa
2015. roguue

PauyHoBOACTBEHH MeTO]

OuHaHCH]CKHM U3BEIITAjH Cy CACTaBJ/bEHHU y CKJIAAy Ca HauelIOM MCTOPHjCKOT TPOIIKA, OCUM aKO
je npyrauuje HaBeneHo y ckiany ca MCDOU u y pauyHOBOJCTBEHUM MOJUTHKaMa KOje Cy Jare y
nasbeM TekcTy. Ilpemysehe je y cacraBbamby MNPHIOKEHHX (UHAHCHJCKUX U3BEIITaja
NPUMEHBUBAIO PAdyyHOBOJICTBEHE IOJHMTHKE KOje Cy 3aCHOBaHE Ha pPavyHOBOJICTBEHHUM U
HopeckuM mnponucuma PeryOnuke.

3. NIMPEIJIEJ 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA
3.1. IlpaBuia npouemHBamba — OCHOBHE NMPETNOCTABKE

OUHAHCH]CKH M3BEIITAjU Cy CAacTaBJbeHM Ha Hayelly HacTaHKa MOcNoBHOr norahaja (Hauemno
Y3pOYHOCTHU) U Hayelly CTATHOCTU MOCIIOBamba.

[Ipema Haveny HacTaHKa MOCJIOBHOT jorahaja yYuHIM MOCJIOBHUX IpOMEHa U Ipyrux gorahaja
ce MpU3HAJy Y MOMEHTY HacTaHKa (a He KaJa ce TOTOBMHA WJIM HEH €KBUBAJICHT NMPUMH WU
ucrati). GUHAHCH]CKU W3BEIITAjU CAaCTaBJbEHU HA Hauely HacTaHKa MOCIOBHOT forahaja (ocum
M3Bemiraja 0 TOKOBUMa FOTOBUHE) MPYXKajy HHPOPMaLKje HE caMO O TIOCIOBHUM IpOMEHama U3
IPETXO/IHOT NEpHOo/a, KOje YKIbYUyjy UCILIATy U IpHjeM roToBuHE, Beh Takolhe u o obaBe3ama 3a
UCIIaTy TOTOBMHE y OyayheM mepuoay M o0 pecypcuMa Koju NpejacTaBibajy FOTOBMHY Koja he
OuTu npumIbeHa y Oynyhem nepuosy.

DUHAHCH]CKM M3BELITAjU Cy cacTaBJbeHHU MOJ| mpernoctaBkoM Ja he IIpenysehe na mocmyje y
HEOTPaHMYEHOM BpPEMEHCKOM IepHoay W 1a he Ja HacTaBH ca IMOCJIOBAalkEM H Yy JIOTJIECTHO]
OyayhHocTu.

3.2. IlpusHaBame ejieMeHATA (PUMHAHCHjCKUX M3BeELITaja

CperncTBo ce mpu3Haje y OMJIaHCY CTama Kaja je BepoBaTHO Ja he Oyayhe eKOHOMCKE KOPUCTH
nputunatd y Ilpenysehe m kama cpeacTBo MMa Ha0aBHY BPEIHOCT WM IIEHY KOIITamka WA
BPETHOCT KOja MOXeE JIa C€ TOY3/1aHO U3MEPH.

ObaBe3a ce npu3Haje y OMIIaHCY CTama Kaja je BepoBaTHO Ja he oAiMB pecypca KOju Caipiku
eKOHOMCKE KOPHUCTH TNpoucTehn n3 moaMupema cagalrmbux odaBe3a M Kajga ce M3HOC obaBese
Koja he ce moAMUPHUTH MOXKe MOY3JaHO J1a U3MEPHU.
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[Tpuxon ce mpu3Haje y OmilaHCY ycrexa Kajaa je moBehame eKOHOMCKHX KOPUCTH TOBE3aHO ca
noBehameM Cpe/IcTBa WM CMamkeHheM 00aBe3a Koje MOTy MOY3[aHo Jia c€ M3Mepe, OJHOCHO Ja
NpU3HABalkE IPHUXOJa HACcTaje WCTOBPEMEHO ca Npu3HaBameM moBehama cpelacraBa WM
cMamema 00aBesa.

Pacxonu ce npusHajy y OuilaHCy ycrexa KaJa CMambehe eKOHOMCKUX KOPHCTH KOje je MOBE3aHO
ca CMamemheM CpelicTaBa MM rnoBehamem 00aBe3a MOXKe MOY3IaHO J1a ce M3MEpH, OAHOCHO /1
IpU3HABAkhE PAcxojla HAcTaje MCTOBPEMEHO ca MPHU3HABAKEM IopacTa 00aBe3a U CMambEHEM
CpeJcTaBa.

Kamnuran ce uckasyje y ckiany ca (UHAHCH]CKIM KOHIIETITOM KaluTalla Kao yJI0)KEHU HOBAIl UITU
yJIO’)KeHa KyIOBHa MOh M mpencTtaBiba HeTo uMoBHHY [lpenyseha. V3 ¢guHaHCcHjcKOT KOHIIENTA
KaluTajza MPOUCTHYC KOHIICNIT OuyBama Kamutana. OdyBame KanmuTalla MEpU C€ HOMHHATHUM
MoHetapHuM jenununiama — PCJI. Tlo oBoM koHmenty mpoOutak je 3apaljeH camo ako
(GbuHAHCH]CKU (MJIM HOBYaHH ) U3HOC HETO MMOBHHE HA Kpajy MepHoja rnpemairyje GuHaHCH]CKU
(MM HOBYAHM) M3HOC HETO MMOBHMHE Ha IOYETKY NEPUOJIa, HAKOH YKJbYYHBama OMIIO KaKBHX
pacroiena BIaCHAIIMMA WM JTOTIPHHOCA BJIACHUKA Y TOKY TOJIMHE.

3.3. IlpepauyHaBame CTPaHHX CpeAcTaBa mjahama U pauyyHOBOJACTBEHU TPETMaH
KYPCHHX pa3jinKa

[TocnoBHE mpoMeHe HacTalle y CTPaHO] BalyTH Cy IpepayyHaTe y JUHape MO CPeAmeM Kypcy
yrBpheHoM Ha melhybankapckom Tpxkumty aesusa y CpOuju, KOju je BaKMO Ha JaH IOCIOBHE
IIPOMEHE.

CpenctBa 1 o0aBe3e MCKa3zaHe y CTPaHO] BaJyTH Ha JaH OWJIaHCa CTama, NpepayyHaTH Cy Y
JUHape M0 CpeIlbeM Kypcy YTBpheHoM Ha Mel)yOaHKapCcKOM TPKUIITY JI€BH3a 32 Taj JIaH.

Hero no3utuBHE Uiu HEraTUBHE KYpCHE pa3jMKe, HAacTajle MPHJIMKOM MTOCIIOBHUX TpaHCaKIUja y
CTPaHOj BaJyTH U NPWIMKOM IpepayyHa Mo3MlKja OuilaHca cTamba UCKa3aHUX y CTPaHO] BayTH,
€BUJICHTHpAHE CYy Yy KOPHUCT WM Ha TEpeT OUIIaHca ycrexa.

HemonerapHe craBke Koje ce Bpe[Hy]y MO0 MPUHIMITY KICTOPU]CKOT TPOIIKa U3PAKEHOT y CTPAHO]
BAJIyTH IIpepayvyHaTe Ccy 110 HCTOPHjCKOM Kypcy BaxkeheM Ha JaH MHMIIMjaIHe TPAaHCAKIIH]e.

Cpenmu KypceBU 3a JeBu3e, yTBpheHu Ha MelyOaHKapcKOM TpXKUIITY AE€BH3a, MPUMEHEHU 32
npepayyH JeBU3HUX IMO3UIMja OWJIaHCa CTama y JWHApe, 3a IMOjeIMHe IJIaBHE BalyTe Cy OWJIH
cinenehu:

31.12.2016. 31.12.2015.
1 EUR 123,4723 121,6261
1USD 117,1353 111,2468
1 CHF 114,8473 112,5230
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3.4. Koedpunmjent pacra meHa Ha Majgo y PenyOommuum Cpouju (roamummba

uHdanuja)
Mecen 2016. 2015.
Janyap 0,024 0,001
Debpyap 0,015 0,008
Maprt 0,006 0,019
Anpuin 0,004 0,018
Maj 0,007 0,015
Jyn 0,003 0,019
Jyn 0,012 0,010
ABrycr 0,012 0,021
Cenrembap 0,006 0,014
Oxkrtobap 0,015 0,014
Hosembap 0,015 0,013
Heuembap 0,016 0,015

3.5, TpomkoBu no3ajM/buBamka

TpomkoBu MmMo3ajMpUBaka C€ OAHOCE HAa KaMaTe M Jpyre TPOIIKOBE KOjU HACTajy y BE3H ca
11032jMJBUBAKEM CPEJICTaBa. TPOIIKOBU M033jM/bUBakha KOJH CE MOTY HEIOCPEIHO MPUITUCATH
CTUIIAY, U3TPAJbU WM U3Paau CPEICTBA (MHBECTHUIM]E) KOj€ C€ OCIoco0shaBa 3a ymoTpeoy,
VKJbYUyjy c€ Yy Ha0aBHY BPEIHOCT WU IIEHY KOIITama TOT cpeiacTBa. OcCTalud TPOIIKOBH
1103ajMJbHBaka MPU3HAJy Ce Ka0 pacxoJ1 Nepro/ia y KoMe Cy HacTalu.

3.6. Ymameme BpeHOCTH HMOBHHE

Ha pan cBakor Ommanca crama, lIpenysehe mpeucnurtyje KEHBUTOBOJACTBEHY BPEIHOCT CBOjE
MaTepujalHe M HeMaTepHujajJHe MMOBHUHE Ja OW YTBPAWIO Ja JU MOCTOje MHAMKAIHWje Ja je
JIOLIJIO /10 TYOUTKa MO OCHOBY yMam€Hha BPEIHOCTH WMOBHUHE. YKOJIHMKO TakBE HHIWKAIIM]jE
1I0CTOje, TPOLEHYje Ce HAJOKHAJWBU M3HOC CPENCTBA Ja OM Ce MOTao yTBPAWUTH €BEHTYAIHU
ryoutak. Axo HHMje Moryhe MpoOLIEHUTH HAJOKHAJAWBU H3HOC MOjeAMHOT cpeactBa, [Ipemysehe
MPOIICHY]j€ HaIOKHAIMBY U3HOC JeIMHUIIE KOja TeHEepHIIe HOBAIl, a KOjO] TO CPEJICTBO MPHUMAIa.

HanoxnanuBa BpeTHOCT je HETO MpoAajHa IIeHa WM BPEIHOCT y YHOTpeOu, 3aBUCHO O] TOTa Koja
je BuIIa.

AKO je TpoleleH HaIOKHATUBU U3HOC CpeACTBa (MM jeIMHULIC KOja TeHEePUIIIe HOBAI]) MatbU OJ1
KIbUTOBOJICTBEHE BPEAHOCTH, OH/Ia C€ KEHIOBOJICTBEHA BPETHOCT TOT CPEACTBAa yMmamyje 0
HAJOKHAIMBOT M3HOca. ['yOUIM o7 ymMamema BpeTHOCTH MPU3HA]Y Ce OAMAaX Kao pacXoj, OCUM
aKO CPEJICTBO MPETXOAHO HHUje OWIIO TIPEeIMeT peBajiopu3amuje. Y TOM Cliydajy Jeo TyOuTKa, 10
M3HOCa peBajopu3aliyje, Mpu3Haje ce y OKBUPY IpOMeEHa Ha KaluTamty.
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3.7. HemaTepujajiHa HMOBHHA

Hemarepujamna MOBHHA ce MPU3HAjE caMO Kaja je BepoBaTHO Ja he o1 Te IMOBHHE MPUTHIIATU
€KOHOMCKE KOPHCTH U KaJia je Ha0aBHa BPEJIHOCT HEMaTepHjaHe KMOBUHE TI0Y3/1aHO MEpJhbUBA,
a o0yxBaTajy ce: ylarama y pa3Boj, OCHOBE ra3JioBama IrymMama, KOHIECH]e, TaTeHTH, JHUIICHIIE,
pOOHE | yCITy’)KHE Mapke, cOpTBEp M OCTajla IpaBa, yjarama y OCTally HeMaTepHjalHy HIMOBUHY
(Y OKBUpY KOJHUX CY IYrOpOYHO TuiaheHH TPOIIKOBHU 3aKyla, HAaKHAJE 3a MPUKIbYYKE, IPOrpaMu
3a pauyHape HaOaBJbEHH OJ[BOJEHO O] padyyHapa U Ip.).

[ToueTHO MpU3HABaKkE HEMATEPHUjATHE MMOBHHA BPIITH C€ 110 HA0ABHO] BPETHOCTH.

Hakon moueTHOr mpu3HaBama, HEMaTepHjaJlHA MMOBHHA C€ KHIHMDKH TI0 CBOjO] Ha0aBHO]
BpEIHOCTH (LIEHW KOIITama), YMAameHO] 3a CeBEHTYyaIHy aKyMyJIHpaHy aMOpTHU3alHjy |
EBEHTYyaJIHE TYOUTKE O] yMambECHha BPEIHOCTH.

OOpauyH amopTu3alvje BpIIM C€ O] MOYeTKa HapeJIHOI Mecella y OAHOCY Ha Mecell Kaja je
CTaBJbEHO y YIOTpeOy.

AMopTH3alja HeMaTepujalHe MMOBUHE KOja TIOJJIC)KE aMOPTHU3ALUjU BPIIA CE MPUMEHOM
POMOPIMOHATHOT MeToAa 10 10 romuwHa, OCUM yinarama 4Ydje je BpeMe YTBPH)EHO yroBOPOM,
KaJia ce OTIHCHUBAKE BPIIM Y POKOBUMA KOjJU IPOUCTUYY U3 YTOBOpA.

3.8. HekperHuHe, NOCTPoOjerm-a U onpemMa

HekperHuHe, noctpojema 1 ollpeMa ce MHUIMJaJIHO MPU3HAjy 0 HaOaBHOj BPEIHOCTHU, OJJHOCHO
[0 IIGHW KoITama 3a cpeacTBa m3paheHa y comctBeHoj pexuju. HabaBHY BpeaHOCT 4MHH
¢dakTypHa BpeaHOCT yBehaHa 3a CBe TPOIIKOBE KOj€ C€ MOTY JMPEKTHO NMPHUMHCATH A0BOhemYy
OBHX CpEJICTaBa y CTambe (PYHKIIMOHAIHE IPUIPABHOCTH.

Ormpema ce KanuTaausyje ako je BEeK HEeHOT Kopulllhema YU O]l Je/THE TOJWHE U aKO j€ HeHa
nojeIMHaYHa BpEAHOCT Beha 0J1 BpeTHOCTH MPOMKCaHe TOPECKUM IIPOMUCUMA.

HaknanHa ynarama y HEKpeTHHMHE, MOCTpPOjeHa U ONpeMy, KOja UMajy 3a LUJb MPOAYXKEHe
KOPHMCHOT Beka ynorpeda uinu nosehame Kananuurera, nopehaBajy KebUTOBOJICTBEHY BPEIHOCT.

HakoH modeTHOr mpu3HaBama HEKPETHHHE, TMOCTPOjeHa M OIpeMa ce HCKasyjy MO MOy
peBasiopu3alirje, OJHOCHO 10 MOMTEHO] ((pep) BpeAHOCTH Ha JaH peBajlopU3alilje, yMambeHo] 3a
HaKHAJHY aKyMyJMpaHy aMOpTH3alldjy W YKyITHE HaKHAJHE aKyMyJHpaHe TyOuTke 300r
yMambeHbha BPEIHOCTH.

AMopTu3alidja HEeKpeTHHHA, MTOCTPOjehba U OIpeMe ce oOpauyHaBa Ha BPEJIHOCT HEKPETHUHA,
MOCTpOjeha U ONpeMe Ha MOYETKy TOJMHE, OJHOCHO Ha HabaBHY BPEIHOCT HEKPETHUHA,
MOCTPOjE€ha U ONpeMe CTaBJbEHY y yNOTpeOy TOKOM TOAMHE, MPUMEHOM IPONOPIMOHATHOT
METO0/1a y TOKY IIPOLIEEEHOI KOPUCHOT BeKa yIoTpeOe cpesicTaBa, y3 IpuMeHy cienehux cromna:
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I'paheBunCcKM 00jexkTH 07 TBpAOr marepujana (6eToH, OETOH U

MeTaJjl, KAMEH U OTIeKa) 2,50%
I'paheBuHCKM 00jeKTH O] IPBETA M OCTAJIOT MaTepHjalia 5,00%
[ymcku myTeBH 5,00%
[Iymcka MmexaHu3aiuja (TepeTHa BO3UIIa, TPAKTOPH, OYIII03EPH) 12,50%
TpancnopTHa BO3WJIa — MyTHUYKA U TEPEHCKA BO3MIIA 20,00%
Kommjyrepcka ompema 20,00%
Kannemapujcku Hamemraj 11% - 12,50%
Ocrana omnpema 12,50% — 15,00%

OO0pauyH amopTHU3allije TOYULE OJ] HAPEAHOT Mecella y OCHOCY Ha Mecel] Y KOjeM je CPEICTBO
CTaBJbEHO Yy YHOTpeOy. AMOpPTH3AIMOHE CTOME CE€ MOIY PEBHIMpATH CBaKe TOJAWHE Paju
oOpadyHa aMOpTH3allMje KOja 0J[pakaBa CTBAPHU yTPOILAK OBUX CPEJCTaBa y TOKY IOCJIOBamba U
[PEOCTaIM HaMEePaBaHH BEK HUXOBOT KopHIhema.

CpencTBo ce UCKIMXKaBa U3 €BUICHIMjE Y MOMEHTY OTyhema WM YKOJIHMKO C€ HE OYeKY]y
Oynyhe eKOHOMCKE KOpHCTH Of yrmoTpebe Tor cpenctBa. JloOWIM WM TYOWIIH TIO OCHOBY
npojaje Wid OThnuca cpeiacrBa (kao pasiauka wu3Mmel)y HeTo mnpojaajHe BPEOHOCTH U
KIbUTOBOJICTBEHE BPETHOCTH) MIPHU3HAjY ce y OMIIaHCy ycrexa oAroBapajyher nepuoaa.

3.9. HHBecTHIHOHE HEKPETHHHE

OBa mmoBMHaA 0OyxBara 3eMJbUINTE W Trpal)eBUHCKE 00jeKT€ HaMEHEHE HW3/IaBamby y 3aKyIL.
[ToueTHO MpHU3HaBamke€ UHBECTUIIMOHUX HEKPETHUHA C€ BPLIM [0 HAOABHO] LIEHU.

VY TOKy KOpMCHOT BEKa WHBECTHIIIOHA HEKPETHWHA CE€ MPOLEHYje IO IMOIITEHO] BPEAHOCTH
(monen dep Bpennoctn MPC 40 — MIHBeCTUIIMOHE HEKPETHUHE).

3.10. buosaomka cpeacrsa
buonomika cpeacrsa npeayseha cy OCHOBHO CTafi0, IIIyMe M BHILIETOUIIBU 3aCaIu.

Buosnomko cpeacTBo ce Mepu MPUJIMKOM ITOYETHOT NPU3HaBamka, Ka0 U Ha CBaKM JIaTyM OujaHca
CTama, 10 MOIITEHO] BPEIHOCTH YMAamkEHO] 3a MPOIeHhEeHE TPOIIKOBE Ipoaaje y ckiany ca MPC
41 Ilowonpuspeda N He BPILIU ce 00padyH aMOpTHU3aIHje.

[TporieHy TOMITEHE BPEAHOCTH M TMPOICHEHUX TPOIIKOBA IMPOJaje Ha CBAaKW JaTyM OMJIaHCa
CTama BpIIM KOMHCHja 3a IPOLEHY MOLITEeHE BPEIHOCTH U TMPOLEHEHUX TPOIIKOBA IMpojaje
OHMOJIOIIKKX CpecTaBa Kojy o0pasyje AupekTop mnpemyseha.

OCHOBHO CTal0 ce NpOIEHYje MO MOIITEHO) BpeAHOCTH. [lo3uTuBHU edekTu cy mpuxonu of
yckiaahuBama BPEIHOCTH a HETAaTUBHU €(DEKTH pacxoau MO OCHOBY obOe3Bpehema. Y OuimaHcy
BUIIETOJIMIIHY 3acajl U OCHOBHA CTaJla ce MPU3HAJy MO MOIITEHO] BPEAHOCTU CTUM IITO C€ KOJ
OCHOBHOT CTaJla yMamYyje MOUITeHa BPEIHOCT 3a TpolIkoBe mpoaaje (maparpad 12 MPC 41 -
[Tossonpuspena).
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3.11. 3aauxe

3anuxe Mmarepujaia, HEJOBPIICHE NPOU3BOMIE, TOTOBHX IPOHM3BOAA M pobe, M3y3eB 3alHuxa
NOJbOTIPUBPEIHHUX POU3BOA, PAUYHOBOACTBEHO ce 00yxBarajy y ckiany ca MPC 2 3anuxe.

3anuxe MoJHONPUBPETHUX MMPOM3BOAA PAuyHOBOJICTBEHO ce o0yxBaTajy y ckiagy ca MPC 41
[TosponpuBpena.

Ha0aBHy BpeIHOCT MM LEHY KOLITama 3ajuXa YMHE CBU TPOLIKOBU HaOaBKEe, TPOIIKOBU
POU3BOI-E (KOHBEP3H]j€) U IPYTH TPOIIKOBH HACTAIH TOBOhEH-EM 3aJIMXa HA IbUXOBO Ca/IalIbHe
MECTO U CTamE.

OOpauyn wu3naza (yTpollKa) 3ajquxa Marepujaia u pode BpIIM Ce MO METOAM MPOCEYHE
MIOHJICpUCAHE IICHE.

3anxe HeJOBpIICHE MPOU3BOHE U TOTOBUX MTPOU3BO/Ia MEpE CE O [IEHH KOIITamka UITH 110 HETO
MPOJIajHOj LIEHH, aKO je HIDKA.

Ilena komTama 3alMxa HEIOBpPILEHE MPOM3BOAKE 00yXBaTa TPOIIKOBE KOJH Cy IUPEKTHO
NIOBE3aHU Ca jeUHHIIAMa MPOU3BO/A, KA0 U MHIMPEKTHE WM ONINTE TPOIIKOBe. MHAWpEKTHH
(peXHjCcKu) TPOLIKOBU MOTY OUTH (UKCHU W BapujaOuiaHu. OUKCHU UHAUPEKTHU TPOIIKOBH CY
OHHU TPOIIKOBHU MPOU3BO/IHE KOjU Cy PEIATHBHO KOHCTAHTHH, 0€3 003upa Ha 0OMM MPOU3BOIHE,
Kao IITO Cy aMOpTHU3alldja U OJp)KaBame 3rpajia U OmpeMe, Kao M TPOIIKOBU PYKOBOhewa u
ynpasibama npeayseheM. BapujabuiHyu MHIUPEKTHU (PEXUjCKU) TPOLIKOBU Cy OHU TPOILKOBU
INPOM3BOJIE KOJU CE€ MEHajy, JUPEKTHO WM CKOPO AMPEKTHO, CpasMEpHO MPOMEHU O0HMa
POM3BOJIHE, KA0 IITO Cy MHANPEKTHN MaTepHjall M MHAUPEKTHA paJHa CHara.

3anuxe IpBHUX COPTUMEHATA BPEIHY]y ce y ckiany ca MPC 2 — 3anuxe, npuMeHOM BUIlIe(azHe
JUBU3UOHE KaJlIKyJaluje IyTeM eKBHUBaJIeHTHUX OpojeBa. IloTpeOHM mnojamu 3a NpUMEHY
neuHUCAaHUX MPUHIMIA U METOJ0JIOTH]€ Y3UMajy Ce UCKJbYUHBO M3 MOCIOBHE 0a3e mojaraka u
Mopajy OUTH TOKyMEHTOBAHH.

3anuxe Mpou3BOJa Ce OTHMHUCYjy HAa TEpPeT pacxoja MO IIEHHU MO KO0joj Cy BpEAHOBaHE — IICHH
KOIIITamka OJTHOCHO HETO MPO/IaJHO] IIEHHU.

3.12. @DuHAHCHjCKH HHCTPYMEHTH

Knacugukauuja ¢punancujckux uncmpymenama

duHaHCHjCKa CpEACTBA YKJbYdyjy JYropouyHe (MHAHCHjCKE IUIaCMaHe, MNOTpaKUBamba U
KpaTKOpouHe (PHUHAHCHJCKE IJJacMaHe, TOTOBUHY M TOTOBMHCKe ekBuBajieHTe. IIpemysehe
ki1acudukyje (QHUHAHCHjCKa CpeAcTBAa y HEKy of cienehux kaTeropuja: cpeiuctBa 1o ¢ep
BPEIHOCTH KpO3 OWJIAaHC ycIiexa, HHBECTHUIIHM]Ee KOje ce apke o aocreha, kpeauTn (3ajMOBH) U
NOTpaKUBamba U CPEJCTBA PacIofioKuBa 3a nponajy. Knacudukaiuja 3aBucu o1 cBpxe 3a Kojy
cy cpeacrBa ctedeHa. PykoBonctBo Ilpenyseha yrtBphyje kiacudpukanujy (uHaHCH]CKUX
cpezcTaBa MPUJIMKOM HHUIUjaTHOT PU3HABAKbA.

OunHaHcHjcke o0aBe3e YKJbYUyjy AYropouyHe ¢puHaHCHjcke o0aBe3e, KpaTKOpoyHe (UHAHCH]CKE
o0aBe3e, 006aBe3e U3 MOCIOBamka U OCTalle KPaTKOpOoUHe oOaBese.
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Memoo epekmuene kamame

Meron edekTuBHE KamaTe je METOJ H3padyHaBama aMOPTH30BaHE BPEIHOCTH (pHHAHCH)CKOT
cpeacTBa win (UHAHCHjCKE O0aBe3e M pacrojiesie MpUXoda O KaMaTe M pacxojaa oJl Kamare
TokoM oxapeheHor nepuona. EdekTuBHa kamaTHa cTOIa je KamaTHA CTOMa Koja JMCKOHTY]E
Oyayhe roToBHHCKE MCIUIaTE WM MPHMamkba TOKOM OYEKHMBAHOI pOKa Tpajamba (PUHAHCH)CKOT
MHCTPYMEHTAa WIM TIE je IpPUKIaTHO, TOKOM Kpaher mepuona Ha HETO KIbHTOBOJCTBEHY
BPEIHOCT (PMHAHCH]CKOT CPE/ICTBA MIIH (prHAHCHjCKe oOaBese.

T'omosuna u 2omoeuncku exeuganenmu

[Tox rOTOBHMHOM M FOTOBHHCKHM CKBHBAJICHTUMA II0/Ipa3yMeBajy ce HOBal[ y OJlarajHu, CpeiCcTBa
Ha TeKyhuM U IeBU3HHMM padyyHUMa Kao U KPaTKOPOYHU JCTIO3UTH JI0 TPHU Mecela Koje je Mmoryhe
JIaKO KOHBEPTOBATH Y TOTOBHHY M KOjU Cy IPEIMET HUCKOT PU3UKA OJ] TPOMEHE BPEITHOCTH.

Kpeoumu (3ajmoeu) u nompasxcusarea

[TorpaxkuBama o] Kyrana, KpeIuTH (3ajMOBH) M OCTaja MOTPaKUBamkha M MJIACMaHK ca (PUKCHUM
WM OfipeuBUM IUTahakbuMa Koja ce He KOTHPajy Ha aKTUBHOM TPIXKUINTY, KJIacU(UKY]y ce Kao
MOTPaKUBakha U KPSIUTH.

Kpenutn u moTpaxkuBama BpEAHYjy C€ IO aMOPTH30BAaHO] BPEIHOCTH, MPHUMEHOM METO/E
e(eKTUBHE KamMaTe, HAKOH yMamemha BPeITHOCTH 110 OCHOBY obOe3Bpehema. [Ipuxon on kamare ce
NpU3HAje PUMEHOM MeTo/1a epeKTHBHE Kamare, OCHM Yy CIIy4ajy KpaTKOPOUYHUX MOTPAXKHBAMKA,
/i€ IpU3HABak-E MPUX0/Ia O] KamaTe He Ou OWJI0 MaTeprjaIHO 3HAYajHO.

Ymarerwa epeonocmu punancujckux cpeocmasa

Ha nan cBakor 6unanca ctama IIpenysehe npouemyje na iu nocroje 00jeKTUBHH JOKa3M Ja je
JIOLIIO JI0 yMamemha BPETHOCTH (MHAHCHJCKOT CPENCTBA WM Tpyre (PMHAHCHjCKUX CpelcTaBa
(ocuM cpencraBa HCKazaHuUX 10 (ep BpeAHOCTH Kpo3 OwmnaHc ycmexa). Oo6e3Bpeheme
(MHAHCH]CKUX CpE/ICTaBa Ce BPIIM KaJia MOCTOj€ 00jeKTUBHU JJOKA3H JIa CY, Kao pe3yiTaT jeTHOT
WK BulIe Jorahaja Koju cy ce JecHSIM HaKOH MOYEeTHOr MpHU3HaBama (UHAHCUJCKOT CPEICTBa,
npouewmeHu Oynyhn HOBYaHU TOKOBH CpeCTaBa OUTH U3MEHCHH.

Wuaupekran ornuc (o0e3Bpeheme), 0AHOCHO UCIPaBKa BPEAHOCTH MOTPaKMBama Of] Kymnala Ha
TEpPET pacxoAa NepuoJa IMPEKO padyyHa MCIPAaBKE BPEIHOCTH BPLIM CE KOJ INOTPAXKUBAKA O]
Kymnaia Koja Hucy HarmaaheHa y poky on 365 maHa oj JaHa WCTeKa poKa 3a HaraTy, CeM Y
cllyyajy Kaaud M3 00pa3ioKeHOr Mpeasiora JUpeKTopa JenoBa mpeayseha w/wim cekropa 3a
KOMepIIrjajiHe TIOCJIOBE MTPOU3MIAa3u Ja ce, MaKo MOTpaKuBamke HHje HarutaheHo y poky ox 365
JlaHa OJ1 IaHa MCTEKa 3a HaIulaTy, He pajid O MOTPaXHBamky KOJ KOTra je U3BeCHa HEHAIJIaATHBOCT.

OmnyKy O MHAMPEKTHOM OTIIMCY, OJHOCHO HCIIPaBLUM BPEIHOCTH MOTPaKUBamba OJ Kylala
MPEKO padyHa HCOpaBKe BpeaHOCTH Ha mpemtor Komucuje 3a ToOmWC TOTpaKWBama U
KpaTKOPOYHHUX MIacMaHa 1oHocu Hamgzopuu ondop npemyseha.
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Ocmane ¢unancujcke obagese

Ocrane ¢uHaHCcHjcKe oOaBe3e, YKbydyjyhn oOaBe3e Mo KpeauTHMa, WHUIMJATHO Ce TPU3HA]Y
110 BPEAHOCTH NMPUMJBCHUX CPEICTaBa, yMambCHE 3a TPOIIKOBE TPAHCAKIIH]E.

Hakon mouetHor mpu3HaBama, octaie (UHAHCHjCKE o0aBe3e ce BpPEIHY]y MO aMOPTHU30BaHO]
BPEIHOCTH KopHIhemeM MeToqa eheKTHBHE Kamare. Tpoliak mo OCHOBY KaMaTa ce MpHU3Haje y
OuaHcy ycrexa oOpadyHCKOT epHo/a.

3.13. Tlope3 Ha goéuTaK

Texyhu nopes

[Tope3 Ha nobuTaK MpeacTaBiba U3HOC KOjU ce oOpadyHaBa M Iutaha y CKIIaay ca MpomucHMa O
onope3uBamwy Penybnuke Cpouje. Konaunu msHoc obGaBeze mopesza Ha JoOuTak yTBphyje ce
nprMEHOM Topecke crome on 15% Ha mopecKky OCHOBHUIlY YTBphEeHY y IMOpecKoM Ouiancy
[Ipenyseha. [Topecka ocHOBHIIA IpHKa3aHa y MOPECKOM OMIIAHCY YKIJbydyje JOOUTAK MpHKa3aH y
3BaHUYHOM OWJIAHCY yclieXxa KOjU C€ KOpHIyje 3a CTalHe pa3iuKe Koje cy aeduHucaHe
nponucuMma o onopesuBamy Penyonuke CpOuje.

PenyOnuuku mpomucu He mnpensubajy Aa ce mopeckd TyOuiu u3 Tekyher mepuoga MOry
KOPUCTHTH Kao OCHOBa 3a moBpahaj mopesa miuaheHor y mperxomHuMm nepuoanma. Mehytum,
ryouny u3 Tekyher mepuoma MOry ce KOPHUCTHTH 3a YMameHe MOpecKe OCHOBHIE Oymyhmx
00padyHCKUX MEPHOA, allk HE TyXKe 0] 5 TouHa.

Qonoosrcenu nopes

OpnnoxeHu nope3 Ha J0OUTaK ce oOpauyHaBa KopuilhemeM MeToe yTBphHuBama o0aBe3a mpema
OunaHcy crama, 3a MPHUBPEMEHE pas3liuKe Mnpousanuie u3Mmely KHHTOBOACTBEHE BPEIHOCTH
cpezacTBa M o0aBe3a y (PMHAHCH]CKMM U3BEIITajUMa U BUXOBE OAroBapajyhe mopecke OCHOBUIIE
KopuitheHe y u3padyHaBamy onope3uBor 1ooutka. OiioxeHe nmopecke odaBese ce Npu3Hajy 3a
CBE OIOpEe3UBE NMPUBPEMEHE PA3NIUKE, 0K C€ OJUI0KEHa MOpecKa CPeACcTBa MPHU3HAJy Y MEpH Y
K0jO] je BepoBaTHO jaa he omope3uBH AOOWIIM OUTHU PACIIONOKMBH 33 KOpHUITheme OJ0MTHUX
IPUBPEMEHUX Pa3InKa.

OpnoxeHn mope3 ce oOpaduyHaBa MO MOPECKMM CTomama 3a Koje ce oyekyje na he ce
MPUMEUBATH y TIEPUOAY Kaja Ce CPEICTBO peanusyje win obdaseza usmupyje. OIoKeHn mope3
ce eBUCHTHpA Ha TEPEeT WIK y KOPUCT OMIIaHca ycriexa, OCUM KaJia ce OJJHOCH Ha MO3HIHUje Koje
Ce KIbIDKE JTUPEKTHO y KOPHCT WM Ha TEPeT KaluTalla, ¥ Y TOM CIy4ajy Ce OJJIONKECHH MOope3
Takohe pacropel)yje y OKBUpY KamuTana.
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3.14. Tlpumam-a 3anmocjaeHux
Ilope3u u oonpunocu na 3apade u Haknaoe 3apaoa

VY cknany ca mponucuMa Koju ce npuMmemnyjy y Penyonunu Cpouju, [Ipenysehe je y o6aBe3u na
wraha mope3 Ha 3apajge Kao W JAONPHHOCE Ap3aBHUM (GOHIOBMMA KojuMma ce o0e3behyje
COLIMjaJIHAa CUTYpHOCT 3amocieHnx. OBe o0aBe3e yKJbY4yjy IONPHHOCE 3a 3alOCICHE Ha TEpeT
3arocieHOr ¥ JONPUHOCE Ha TEpeT MOCIOoJaBla y HM3HOCMMa OOpadyHaTHUM II0 CTolama
NPONKMCAaHUM PEIIEBAaHTHUM 3aKOHCKUM mporucuma. [Ipemysehe je, takohe, oOGaBe3HO aa on
OpyTo miaTta 3amocieHuX OOyCTaBM JMONPUHOCE HAa TEPeT 3aloCICHOI U Ja UX, Y HMe
3aIl0CIICHHX, YIUIaTH THM (poHmoBUMA. [loprHOCH Ha TEpeT MOCIoIaBIa | JOTPUHOCH Ha TepeT
3aIOCIICHOT ¢ KIbIKE Ha TEPET pacxo/ia Meproja Ha KOjU Ce OHOCE.

[Ipenysehe HUje ykibydeHO y Apyre oOJMKe MEH3MjCKUX IJIaHOBAa M HEMa HUKAaKBUX 00aBe3a Io
OBHMM OCHOBaMa.

ITpenysehe, y cknany ca 3akipyunuma Brane PenmyOnukxe Cp6Ouje, minaha meceuyHy HakHazny
pagaummuma ca moxapydja AlIl Kocoa m Metoxuje (52 pagHuka Ha JaH cacTaBJbamba
(bUHAHCHJCKUX U3BEITaja), KOJU HUCY pPaJHO aHTaKOBaHU, a KOjU CY 3aApXKald CTaTycC
3anocnennx y JIT »CpOujamryme«.

Omnpemuune

[Tpemy3ehe mma obaBe3y Aa 3aNIOCICHOM HMCILIATH OTIPEMHHUHY MPHIIMKOM OJIJIacKa y TICH3U]y. Y
2016. roguHu OTIpEeMHUHE cy oOpauyHaTe M uciulaheHe y ckiaay ca 3aKOHCKHM ojpendama u
onpenbama KonekruHor yroBopa JaBHor npeayseha 3a razgosame nmymama ,,Cpoujamryme’ koje
Cy BaXXuJse y BpeMe oOpauyHa u uciuiate otnpemuuHa. [Ipexysehe je y ckimany ca [paBumHrKOM
0 pe3epBHCamUMa N0 OCHOBY IpHMama 3allOCICHUX W3BPIIMIO MPOIEHY Ca/lalllibe BPEIHOCTH
oBe o0aBe3e 1 popMupaIo oAroBapajyhe pesepBrcame Mo TOM OCHOBY.

Jyounapue nazpaoe

VY cknany ca 3akoHOM o0 paay u ozapenbama KonexktuBHor yroBopa JaBHor mpeayseha 3a
raznoBame 1mymama ,,Cpoujamyme Ilpenysehe ucmahyje jyomnapue narpaae 3a 10, 20 u 30
rofuHa HenpekuaHor pana y Ipenysehy. ¥V 2016. roaunu jyOunapHe Harpaje cy oOpadyHate
ucrahene y ckiaay ca 3akoHCKUM ojpendama, oapendama KosekTuBHOT yroBopa u ojnpeadama
Yrosopa o pany.

3.15. Ilpuxoau u pacxoau

[Tpuxoau ox mpozaje pode, MPoN3BOIa M U3BPIICHUX YCIIyra Mpu3Hajy ce y OMIIaHCy ycrexa MmoJ
YCIIOBOM J1a Cy CBU PU3UIIM U KOPUCTH Mpenuin Ha Kynua. [Ipuxoau ox npoaaje ce eBUAECHTUPA]Y
y MOMEHTY HCHOpYyKe pobe M MpoM3BOJa WIM H3BplIewma ycayre. [lpuxomm ce uckasyjy mo
(bakTypHO] BpETHOCTH, YMabEHO] 3a 0JJOOpEHE MOMYCTE U MOpe3 Ha 0/1aTy BPEAHOCT.

Pacxonu ce o6pauyHaBajy 1o Hauyeny y3pOUYHOCTH MPUXO0/Ia U pacxojia.
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HAIIOMEHE Y3 ®HHAHCHJCKE U3BEIIITAJE
31. oeyemobap 2016. 200une

4. 3HAYAJHE PAYYHOBO/JCTBEHE ITPOLIEHE

CacraBipame (PMHAHCH]CKUX U3BEITaja 3axXTeBa 011 pykoBoacTBa [Ipenys3eha na Bpum npoueHe u
yTBplyje mpermocTaBke Koje MOry J1a MMajy edekTa Ha NPe3eHTOBaHE BPEIHOCTH CPEICTaBa M
obaBe3a M o0enofamUBame MOTCHLUUjAIHUX MOTpakMBamba M 00aBe3a Ha JaH CacTaBbamba
(¢UHAaHCHjCKMX H3BEIITaja, Ka0 M NPUXOJa M pacxola y TOKY H3BemTajHor mnepuoxaa. Ose
NPOLICHE M TPETIIOCTABKE Cy 3aCHOBaHE Ha MPETXOJHOM HMCKYCTBY, TEKYhUM M OYEKMBaHUM
yCIOBMMA IIOCIOBakba W OCTAJMM pAacIloOKMBUM HMH(OpManujamMa Ha JaH CacTaBJbarba
¢uHaHCcHjcKkuX u3BemTaja. CTBapHH Pe3yITaTH MOTY Jia Ce Pa3iIMKYjy Ol MPOLEHEHNX U3HOCA.

Haj3nauajuuja mojapyyja Koja OJ PYKOBOJACTBA 3aXTEBajy BpIICHE NPOICHE U JOHOUICHE
IPETIOCTABKY MIPEICTABILCHA CY Y 1aJbeM TEKCTY:

4.1. KopucHU BeK HEKPEeTHHHA, OCTPOjer-a U onpeme

[Ipenysehe mporemyje npeoctany KOPUCHU BEK HEKpETHUHA, MOCTpojema u onpeme. [Ipoiena
KOPHCHOT BeKa HEKPETHHHA, IMOCTPOjeha U ONPEME j€ 3aCHOBAaHA HA MCTOPH]CKOM HCKYCTBY ca
CIIMYHUM CpENCTBUMA, Kao U TMpeaBUl)eHMM TEXHOJOIIKMM HAalpeTKoM U IpoMeHama
€KOHOMCKHUX U MHIYCTPHUjCKUX (pakTopa.

4.2. Ymameme BpeHOCTH HMOBHHE

Ha nan 6unanca crama, [Ipenysehe Bpim nperien KlUTOBOJACTBEHE BPEAHOCTH MaTepHjaliHE U
HeMaTepHjajIHe UMOBHHE U MPOLEHYje J1a JIU OCTOj€ MHIMKALM]E 32 YMAbEHhEe BPEAHOCTH HEKOT
cpencta. [IprmmkoM nponemuBamka yMamkemha BPEJHOCTH, CPECTBA KOja TOTOBHHCKE TOKOBE HE
TeHEepHIy HE3aBHCHO JI0JIeJby]y ce oAronapajyhoj jeIuHMIM Koja reHepuiie HoBall. HaknangHe
IPOMEHE y JOJIeJbHBAKY jENMHUIM KOja TeHEpHUIe HOBAIl WM Y BPEMEHY HOBUAHMX TOKOBA
MOTY /1a yTU4Y Ha KEBbUT'OBOJICTBEHY BPETHOCT OJJHOCHE UMOBHHE.

4.3. HcnpaBka BpeIHOCTH NOTPAKUBAKBA

VcnpaBka BpeAHOCTH CYMBHBUX M CIOPHMX IOTPaXHBamka j€ M3BpIIEHA Ha OCHOBY
NpOLEHEHNX IyOuTaka yciel HeMOTYhHOCTH Kymala Ja HMCIyHe cBoje o0aBe3e y pOKy KOju
npesasu pok TOJepaHlije HAIJIaTUBOCTH MOTpakuBama. [IporieHa pykoBOJICTBa je 3aCHOBaHA Ha
CTapOCHO] aHaJIM3U MOTPa)KMBama O] Kynala, HCTOPUJCKUM OTIHMCUMA, KPEAUTHO] CITIOCOOHOCTH
Kylnana M npoMeHama y moctojehum ycrnoBuma mpoaaje. OBO ykJbydyje M MpPETIOCTaBKE O
Oynyhem moHamamy Kymaia 1 ouekuBaHoj Oynyhoj Harutatu. [IpoMeHe y yciioBUMa MOCTIOBamkA,
JIETaTHOCTH WJIM OKOJHOCTMMAa BE3aHUM 3a ojpeleHe Kymie Mory Ja MMajy 3a MOCIeIuIly
KOPEKIIMjy WCIpaBKe BPETHOCTH CYMIUBHX W CIIOPHHX IOTPaXKHMBama o00elIofameHe Y
NPUI0KEHUM (PUHAHCH]CKUM U3BEILTajUMa.

4.4. HcnpaBka BpeIHOCTH 3aCTapeJuX 3aJIMXa H 32J1MXa ¢a YCIIOPeHHM 00pTOM

[Tpeny3ehe BpiM WCIpaBKy BPETHOCTH 3acCTapeiuX 3ajuxa pode Kao M 3aiuxa ca yCIOpEeHUM
obprom. Ilopen Tora, onpehene 3anmmuxe [Ipemxy3eha BpegHOBaHE Cy IO BLUXOBO] HETO MPOJIAJHO]
BpenHocTH. [Iporiena HeTo npoiajHe BPEIHOCTH 3aJIMXa U3BPIICHA je Ha OCHOBY HAJIIOY3IaHH]HX
pAacIIoNIOKUBUX JIOKa3a y BpeMe Bplewma TporeHe. OBa mpolieHa y3uMa y 003Up OYEKHWBaHO
KpeTame 1IeHe W TPOILIKOBA Y MEpUOay HAKOH AaTyma OujaHca CTama U HbeHA PEATHOCT 3aBUCH
on Oynyhux nmorahaja koju Tpeba 1a MOTBP/IE YCIOBE KOjHU Cy ITOCTOjalid Ha JjaH OWJIaHCa CTamba.
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4.5.

Cyacku ciopoBu

[TpunukoM onxMepaBama M TNpU3HABamkba pe3epBHUCaba M YTBphHHUBamka HUBOA H3JI0KEHOCTH
MOTEHIIMjaTHUM o0aBe3aMa Koje ce OJHOoce Ha TmocTojehe cyacke cmopoBe PYKOBOJICTBO
[Tpeny3eha monocu onpehene mporene. OBe MpoleHE Cy HEONMXOAHE paau yTBphUBama
BEpOBaTHONe HacTaHKa HETAaTHBHOT HMCXoJa M ojpehuBama HM3HOCAa HEOMXOJHOT 33 KOHAYHO
CYJCKO TOpaBHame. Yclel WHXEPEHTHE HEU3BECHOCTH Y IOCTYNKY MpPOLCHHBAbA, CTBAPHU
ryouIm MOTy J1a ce pa3iiuKyjy o ryOMTaka WHHIMjaTHO yTBpheHux mporieHoMm. 300r TOora ce
nporeHe kopuryjy kama [Ipemyszehe nohe mo HOBUX wmH(OpMaIHja, YriIaBHOM Y3 MOJPIIKY
UHTEPHHUX CTPYYHHX CIIY>)KOM WIIM CIIOJbHHX CaBeTHUKA. 3MeHe mpolieHa MOTy Jia y 3Ha4yajHo)j
Mepu yTHay Ha Oyznyhe mocinoBHe pe3yaTare.

5. HEMATEPUJAJTHA UMOBHUHA

HabaBna BpeaHocT Ha
NOYETKY I'oiMHe
IHosehame:

HabaBke y Toky ronvse
Cmameme:
AKTHBHUpambE
Pacxonosano

HabaBna BpeaHocT Ha
Kpajy roauHe

Kymuiupana ucnpaska Ha
NOYETKY I'oiMHe

IHoBehame:

AMopTH3anmja y TOKy rojiuHe
Cmameme:

Kymynupana ucnpaBka y
pacxo/ioBamy

Crame ucnpaBke Ha Kpajy
roguHe

Hero cagamma BpeqHOCT:
31.12.2016. romune

Heto cagamma BpeaHoOCT:
31.12.2015. ronune

y xwbagama PCJI

Konmecuje,
Viarama ~ TETEHTH Ocrana Hemarepujanna
. JIMICHIIC U HeMaTepHjaiHa yjarama y VYKyIHO
y pa3Boj
CIIMYHA yJarama IPUIIPEMH
npaBsa
875 10.248 631.221 78.165  720.509
774 107.795 87.658  196.227
774 107.795 87.658  196.227
(8.783) (82.697)  (91.480)
(76.385)  (76.385)
(8.783) (6.312)  (15.095)
875 11.022 730.232 83.126  825.255
(875) (8.184) (261.911) (5.518) (276.488)
(427) (59.447) (6.876)  (66.750)
(427) (59.447) (6.876)  (66.750)
8.783 8.783
8.783 8.783
(875) (8.611) (312.575) (12.394) (334.455)
2.411 417.657 70.735  490.806
2.064 369.310 72.647  444.021
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JP ,,Srbija Sume* sa p.o. Novi Beograd

6. HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA

y xusbagama PCJI

Vnaramwa Ha Ocrane HekpetHune,
SeMUBHILLITE I'paheBunckn  [loctpojema MHBecTHIHMOHE Tyhum HEKpPETHUHE, TOCTPOjeHha Hatn VKVIIHO
b O6jCKTI/I H orpcma HCKPCTHUHC OCHOBHUM HOCTpOjeH:a H onpema 'y dBAaHCHU v
CpelcTBUMaA 1 OlpeMa IIPUIIPEMU
Hab6aBHa
f};fi‘;ﬁ? Hna 3.110.807  6.030.108 1.227.510 119.748 1.704 3.404 167.405  4.630  10.665.316
TOAUHE
MoBehame: 9.907.466 344.216 426.440 11.394 (2.503) 224.173 174 10.911.360
iﬁf}‘fﬁe yToRy 344.216 423.393 11.394 (2.507) 224.173 174 1.000.843
PeBanopu3zanuja
OAHOCHO 9.907.466 9.907.466
IIPOLICHA Y TOKY
TOOUHEC
IIpenoc mehy
e 3.047 4 3.051
CMmameme: 9.189) (17.112) (4)  (241.878) (2.047) (270.230)
(
Pacxon y Toky (9.189) (13.605) (22.794)
TroJuHe
AKTHBHpaELC y (241.878) (2047)  (243.925)
TOKy TOOAUHEC
[Ipenoc mehy
i (3.507) (4) (3.511)
Hab6aBHa
Bpexnocrna  13.018.273  6.365.135 1.636.838 131.142 1.704 897 149700  2.757  21.306.446

Kpajy roamHe
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Kymuaupana
HCIPaBKa Ha
MOYeTKY
roanHe

IloBehame:
Amopru3zanuja
Ocraio
(mpenoc y
oxsupy I1T".)

Cmameme:
Pacxon y Toky
rOJIMHE
Crame Ha
Kpajy roamHe

Hero cagamma BpeHOCT:

31.12.2016.
rOJHE

Heto cagamma BpeqHOCT:

31.12.2015.
rOJHE

13.018.273

(423.357)

(205.549)
(204.532)

(1.017)

1.290
1.290

(627.616)

5.737.520

5.606.751

(378.363)

(169.919)
(165.343)

(4.576)

10.504
10.504

(537.778)

1.099.061

849.146

(1.704)

829
(635)

1.464

(875)

130.266

118.044

(1.155)

(41)
(41)

(1.196)

508

549

(267)

267
(26)

293

894 149.705

3.137 167.405

(83)

(174)

(174)

(257)

2.500

4.547

(804.929)

(374.587)
(370.577)

(4.010)

11.794
11.794

(1.167.722)

20.138.726

9.860.387

[Ipenysehe je Ha ocHoBy M3Bemraja o mporeHu (ep BpeAHOCTH, IIymMa, ITyMCKOT W ocTayior 3emspuinTa Ha aaH 31.12.2016. ronune u Onpnmyke
Hanzopaor oxbopa ox 31. mapra 2017. rogune 6p. 60/2017-2 u3Bpmunio mpoieHy (Gep BpeIHOCTH MOJBONPUBPEIHOT, Tpal)eBUHCKOT, ITYMCKOT H
ocTayior 3eMJbuiTa. EQexkTr nporeHe cy eBUACHTHPAHH MTOBehamkeM BPEIHOCTH 3€MJBHINTA U KYMYJIUPAHUX PEBATOPU3AIMOHUX PE3EPBH Y OKBHPY

KarmTalia.
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NAPOMENE UZ FINANSIJSKE IZVESTAJE
31. decembar 2016. godine

[Tpouena je u3BpieHa of CTpaHe oBJamheHuX CYJCKUX BelITaka U3 o0JacTu MpolleHe 3eMJbUIITa U rpal)eBUHApCTBA y ckiany ca MehyHapoaHnum
CTaHJapJAuMa BPETHOBama, EBPOIICKUM cTaHAapArMa 3a MPOIeHy BpenHocTr, Mehynaponaum cranaapaoM guHancujckor ussemraBama (MCDN)
13 — Oomepasarwe ¢hep epeonocmu, Mehynapoaguum pauyHoBoacTBeHHM cTaHaapaom (MPC) 16 — Hexpemuuwne, nocmpojersa u onpema,
Mehynapoaaum pauyHoBoactBeHuM ctangapiaoM (MPC) - 1 [lpezemmayuja ¢unancujckux uzeewmaja, MehyHaponHuM padyyHOBOACTBEHUM
craugapaom (MPC) 36 — Vmamerwe speonocmu umoeune, MelhyHapoaaum padyHoBoAcTBeHUM cTaHaapaoM (MPC) 8 - Pauynosoocmeene
noaumuKe, NPomMeHe pavyHo80OCMBEHUX NpoYeHa U epewike, U Op. 3aKOHCKUX nponuca W crangapn, Ilpsa mpumena Melhynapoanux crannmapna
¢bunancujckor uzpemtaBama (MCDU-1), u 1pyrux 3aKOHCKUX MPOIKCA U CTaHIap/a.

Kao cpeactBo o0e30ehema 3a Bpahame nqyropounux kpenura [Ipenysehe (I MBamuia) je ynucanio 3ai10HO MPaBo HaJ OIPEMOM.
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JI1 ,,Cpoujawyme ca n.o. Hoeu beozpao

7. BUOJIOHIKA CPEACTBA

Hab6aBHa BpeaHoct
HA MO4YeTKY rojinHe
IToBehame:

AKTHBHUpawbE

Pepanopusanuja
OJIHOCHO TIPOIIeHA Y
TOKY FOJTUHE
IIpupact y Toky
rOJMHE

Ocrano

CMmameme:

[Tponaja y Toky
roJIMHE

Pacxon y Toky rogune
Yrunyhe, oactpen u
Ap.

Ocrano

Ha6aBHa BpenHocT
HA Kpajy roquHe

Kymunimnpana
HCIpaBKa HA
NOYETKY IoiMHe
IloBehame:
AmopTH3anuja
Ocrano

Crame Ha Kpajy
ToAHHE

y xuwbagama PCJI

Hero cagamma BpeqHOCT:

31.12.2016. godine

Hero cagamma BpeqHOCT:

31.12.2015. godine

Bumeron buonomka Apancu 3a
OCHOBHO
[Iyme 170000595 U cpentBay Ouonomka — YKYITHO

3acaau A OPUIPEMH  CPE/CTBA
52.617.775 887 93.178 71777 173  52.783.790
56.913.174 6.428 1.615.737 58.535.339
7182 7182
SRS - 1603778 . 58.509.770
6.428 11959 18.387
(9.919) (7182) (17.101)
(9.378) (9.378)
(541) (541)
(7182) (7182)
109.530.949 887 89.687 1.680.332 173 111.302.028
- (35) (173) (208)
2 (2)
- (37) (173) (210)
109.530.949 850 89.687 1.680.332 - 111.301.818
52.617.775 852 03.178 71777 52.783.582
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HAIIOMEHE Y3 ®HHAHCHJCKE H3BEIIITAJE
31. oeyemoap 2016. zooune

[Ipenysehe je Ha ocHOBy M3BemTaja o mpoueHu Gep BPEAHOCTH, IIyMa, IIYMCKOT U OCTAJIOT
semspumTa Ha gaH 31.12.2016. romune u Omnyke Hamzopuor ombopa ox 31. mapra 2017.
roguHe 6p. 60/2017-2 u3Bpmio npoueHy (Gep BpeIHOCTH IIyMa — OApACciuX MyMma (myme y
¢da3u kopumhema, Mitaaux myma (mryma y mutahum (azama pa3Boja) U IIyMCKHX pacaaHuKa.

[IpoueHa je u3BplIeHa O] CTpaHe OBJAIINEHUX CYJCKUX BellTaka M3 O0JIacTH LIymMapcTBa y
ckiany ca Melynaponnum cranaapanMa BpeqHOBamba, EBPONCKUM cTaHAapanMa 3a MpOLEeHY
BpeaHoctH, MehyHapoguuMm cranmapaoM ¢uHaHCHjCKOT wu3BemTaBama (MCOU) 13 —
Oomepasarve ¢hep speonocmu, MehynaponauM padyHoBojacTBeHuM ctannapaom (MPC) 16 —
Hexpemnune, nocmpojerna u onpema, MelyHapoaHuM pauyHOBOICTBeHHM cTanaapaom (MPC)
— 41 [lowmonpuspeda, MehynaponHuMm padyHOBOACTBEHUM craHmapaom (MPC) - 1
Ilpezenmayuja unancujckux ussewmaja, Mel)yHapoITHUM paduyHOBOJCTBEHUM CTaHAAPAOM
(MPC) 36 — Vmamwemwe speonocmu umosune, MehyHapoTHUM pauyHOBOJICTBEHUM CTaHapA0M
(MPC) 8 - Pauynosoocmeene norumuke, npomene pauyHO80OCHEEHUX NPOYeHa U cpeuiKe, U
Op. 3aKoncKux nponuca M ctangapy, [lpsa npumena Melhynaponnux crangapaa puHaHCH]CKOT
u3BemitaBaba (MCDOU-1), u apyrux 3aKOHCKUX MPOIKCA U CTaHIap/a.

VY padyHOBOJICTBEHHM €BHJCHIIMjaMa BPEIHOCT IIyMa C€ €BHICHTHPA 33jeJHO ca IIYMCKHM
3eMJbUILTEM MO HcTopHjckoM Tpomky. Kon npse mpumene Melhynaponnux crangapia
¢dunancujckor uspemraBama 01.01.2004. ronune, HakHaAHO axypupambe MCOU ca npumeHoM
on 01.06.2009. rogune no0 naHa OBe MpolieHe Npeny3ehe HUje MeEmano pavyyHOBOJCTBEHE
HOJUTHUKE, HUTU je BpIIeHa INpoleHa (ep Tp)KUIIHE BPEIHOCTH ILIyMa, IIYMCKOT M OCTaJor
3€MJBMILTA.

JIT "Cpbujamyme" y ckinagy ca wianoM 70 3akonHa o mymama (Cn. rmacauk PC 30/2010,
93/2012 u 89/2015) ob6aBmajy cnenuduuHy JeNAaTHOCT OJPXKUBOI ra3jloBama IIymMama U
HIYMCKUM 3€MJBUIITEM Kao J00poM OJ OIIITEer HHTepeca, IUTO MOoJpa3ymMeBa 4YyBame,
3alITUTY, IUIAHUpAmkE, rajelhe M Kopuilhemwe IyMma, pachojarambe LiymMama H IIYMCKUM
3emJbulITeM uMju je BiracHUK PenyOnuka CpOuja (Bmachuk JII "CpOujamyma" je 100%
Peny6omika Cp6wuja).

OBom mporenom JII "CpOujamryme" cy ojulydmsie Ja H3BpIIE NPOMEHY pauyHOBOJCTBEHE
NOJUTHUKE BpEJHOBama IIyMa M IIyMCKOr 3emsbuiuta Ha jgaH 31.12.2016. roaune mo dep
TPKUILIHO] BPEIHOCTH INTO MOJpPa3yMeBa NPOLEHY (ep TpPXKUIIHE BPEAHOCTH O] CTpaHe
IPOILIEHNTEsba CYJCKUX BellTaka oAronapajyhe cTpyke, ITO jeé HICTOBPEMEHO U MpBa MpHUMEHa
MC®U 3a oBe BpcTe MMOBHMHE Ha JaH MpOLEHE, UaKo e(eKTH MPOLEHE PealHO MOTUYY M3
BpeMeHa O] Kajia ce raszjyje ca ImrymMama M HHUCY edeKTH TOJWHE Y K0joj je mporieHa paheHa
HUTH HEKOJIMKO MPETXOAHUX TOANHA.

[Ipema maparpady u3 npuiora I MC®HU-1 - Ilpea npumena MC®U, (naparpad N5),
EnTHTeT MOKe 01a0paT 12 oMepaBa CTaBKy HeKpPeTHHHA...Ha 1aH npejacka Ha MCOHU
10 HbeHOoj ep BPEAHOCTH M 1a KOPUCTH TY (ep BPEIHOCT KA0 BPEIHOCT NMPOLEHEHY Ha
Taj JaH.

ITaparpagom /I8(0) ypeheno je na ako je 1atym oagmMepaBama Mocje JaTymMa npejacka Ha
MC®U, anu je TokoM nepuosa Koju je od0yxsahen npBuM GUHAHCHjCKHM H3BelITajuMa
cactaBjbeHMM y ckiaany ca MCOU, ogmepaBama ¢ep BpPeIHOCTH KO0ja €y YCJOB/bEHA
porahajuma Mory ce KOPMCTUTH Kao NpoleHm-eHe BPEIHOCTH MO HacTtynmamwy aorahaja
(naxknagna mnpsa npumMeHa MC®HU 3a ngeo umoBuHe). EHTHTET mnpu3Haje uH3HOCE
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pesyiarupajyhux kopekunuja NUpeKTHO y OKBHpPY Hepacnopelene nodutm miam, ako je
MOT0JIHO, Y IPYI'0j KATerOpMjHu KANUTAJA, HA JaTUM OJIMepaBamba (MpoieHe).

OxkomnHOCT ma Hepacnopehern moburtak, Makap OH OMO pe3yaTaT HEKOT paHHUjer Mepuona, y
caJlallibuM yCIIOBHMA MpUBpehrBama, Moxe, Ha m3puduT 3axTeB OcHUBava, OuTH pacnopehen
kao nuBuaeHna OcHuBady ynyhyje na OM OBakBO OINpeneNee MMajlo M3Y3€THO HEeraTHBaH
yTUIAj Ha JHUKBUAHOCT mpeny3eha ¢ o03upom nma O6u neo Hepacmopehenor nobutka Ouo
ucrahen 6e3 oaroBapajyher HOB4aHOT TOKA.

Tora pamu, naparpad JI8(0) ynyhyje Ha morpeOy ma ce MO3UTHBHH €(PEKTH KOpEKIHje MpH
nporieHd ¢ep BPEOHOCTH IUPEKTHO jgojaene Kamutany. Jla je mporena dep TpxKHIIHE
BPEIHOCTH IIyMa M HIYMCKOT 3emsbHIITa paljeHa koa mpse nmpouene MCO®U 01.01.2004.
roguHe wim  01.06.2009. roagune, edexTn npoueHe 3emsbMINTa mnosBehanu Om
peBajiopu3allOHe pe3epBe Yy OKBUPY KamuTajaa, a edeKTH BpeIHOBamba OHOJOLIKHX
cpeacrasa — myma nosehasm 6m OcHoBHM KanuTaJl.

JIT "CpOujamyme" HUCY, y ckiiany ca 3akoHOM O jaBHUM mpeny3ehmma (Cn. rmacauk PC
15/2016), n3Bpimine perucrpoBambe OCHOBHOT JAPXKABHOT KalHTala y ATCHIUJU 3a TIPUBPEIHE
peructpe (100% BnacHuk apkaBa CpOuja) ma OM KOpEKIMja BPEIHOCTH IIyMa, Y CKJIATy ca
nomenyTuM naparpagom MC®DU, oOjekTHBHH]je MpUKa3aia BpeAHOCT KanuTtana npeayseha. To
Ce HHMKAaKO HEe MOXK€ TYMauyMTH Kao ylarame y KamuTan y ckiaay ca uigaHoM 42 3akoHa o
jaBHOj cBojuHHu (Cxa. rmacuuk PC 72/11 u 88/13), Beh eBumeHTHpame 3areueHe BPEIHOCTH
KamuTajga Kao wu3Bopa (UHAHCUpaka HMOBMHE KoOja je TmoBepeHa Ha TrazmoBame JII
"CpOwujamryme" y 3HaTHO JTyXeM IEePUOJy TIPe JOHOIICHA 3aKOHA. Y KOJIMKO TOTa He OM OO,
OHJIa HU BpPEIHOCT OMOJOLIKUX CpeAcTaBa He OM Moryia OUTH y MMOBHMHCKOM OMJIaHCY
npenyseha (Hema OmaHcHe paBHOTExe akTuBe U macuse). C npyre crpane Penybnuka CpOuja
je 100% BnacHuKa ApaBHOT KanuTaja a caMuM TUM U Heto uMoBuHe JII "Cpoujamryme" mto
je y ckiajgy ca 3aKOHOM O JaBHOj CBOJUHH U 3aKOHOM O IIPUBPEIHUM JIPYIITBUMA.

CX0/1HO MpeTXOoAHO HaBeeHOM NoBehame BpeJHOCTH IIyMa €BUACHTHPAHO je oBehamemM
OuacHe NO3MIIMje IIIyMe y3 HCTOBPEMEHO NoBehame BpeIHOCTH OCHOBHOT KaIlUTAaIa.

8. HWHBECTHLHUOHE HEKPETHUHE
WNuBectuiimone HekpeTHUHe Ha JaH 31. genem6pa 2016. rogune uznoce 130,266 xumana PCJI
(2015. rommue — 118,044 xwwpana PCIl) u onmHoce Ha rpaljeBHHCKE 00jeKTe Ha TEPUTOPHjU

[Mymckux razauHcTaBa MBamuna , beorpan, Hum, boswesarn, Yxune, [Ipujenome, Kpymesair,
Bpame u [{upexnuje npeayseha koju ce nu3aajy y 3aKyr NpaBHUM JIUIIAMA.
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9. AYTOPOYHU ®PUHAHCHUJCKHU IINIACMAHMU U IOTPA)KUBAIBA

y xusbagama PCJ{

2016 2015
VYyemntha y Kanutaay OCTaIMX MMOBE3aHUX MPABHUX JIUIA 374 374
VYuemrhe y kanuTany OCTaquX MPaBHUX JIMLA U JYTOPOYHE XapTHje O]
BPETHOCTH PACIIOJIOKUBE 32 MPOJIAJy 7.242 7.253
JlaTu 1yropouHu KpeauTH 3arociIeHuMa 2.760 4.931
JlaTi KpenuTH OCTAIMM NPAaBHUM JIMIMMA
Ocranu AyropoyHu GUHAHCH]CKU TIACMaHU 112.826 | 105.042
MuHyc: ucnpaBKa BpeITHOCTH (24.889) | (9.625)
YKYIIHO: lyropounu ¢puHAHCHjCKH IVIACMAHU 98.313 | 108.335
Yuyemha y kanurTajy ocTajJuX NoBe3aHuX NPaBHUX JIHLA

2016 2015
"Hpuu Bpx" (IUI" Humr) 272 272
"Typuctuuku kommuiekce ['onmuja" (ILT" MBamuna) 102 102
YKVYIIHO: Yuemhe y kanutajay o0CcTaJMX NOBESAHUX JINIA 374 374
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JlyropouHe xapTuje 01 BpeIHOCTH y xumwaoama PC/]
2016 2015
"Beorpajcka 0anka" y creuajy (Jupekimuja) 224 224
»VYHuBepsan 6anka« a.ji. (Jlupeximja) 1.277 1.277
»Arpobanka« a.j. (Jupekunja) 234 234
»Ctodo« beorpan (Iupekiuja) 13 13
»beobanka« y creuajy (Jupekmmja) 15 15
»/lyHaB Oanka« a.n. 3BeuaH (OuBia »KocoBcko MeTOXHjcKa 61 74
OaHKa«)
Ocrasa npasza ymna (LT Hum) 2.137 2.137
Ocraina NpaBHa JMLa (III" Kygeso, III" UBawuua, LUT" Bpawe u 3.279 3.279
T ITpujenobe)
7.242 7.253
MuHyc: HCIpaBKa BPEIHOCTH (7.168) (7.166)
YHuBep3an 6aHka y crenajy (Jupekuuja) (1.277) (1.277)
»Beorpacka 6anka« y credajy (Jupekimja) (224) (224)
»beobanka« y creuajy (Jdupekuuja) (15) (15)
»Arpobanka« a.1. (JIupeknuja) (234) (234)
Ocrana npasna smna (LT Hurr) (2.137) (2.137)
Ocraina NpaBHa JMLa (III" Kygeso, III" UBawuua, LUT" Bpawe u (3.281) (3.279)
T TTpujenomne)
YKVYIIHO: lyropouHe xaptuje 74 87
Ocrtann 1yropo4yHu puHAHCHjCKHU IVIACMaHU y xumadoama PCJ/]
2016 2015
»3/IpaBa XpaHa« 245 245
»HoBa ocaonuma« 11.0.0. 111 111
»lpHa pexa« XKaryOuna
[TorpaxkuBarma 1o OCHOBY ONPEMeE JaTe Ha JTM3UHT 689 689
Jlyropo4HoO natu cTaMOEHH KPEIUTH 3aIOCIICHUMA U IATH CTAHOBU
pa/HAIIIMa Ha OTKYII 92.727 102.903
Octanu 1yropoYHH IIacMaHH 19.054 1.094
112.826 105.042
MmuHyc: ncnpaBKa BpeTHOCTH (17.721) (2.099)
»3/IpaBa XpaHa« (245) (245)
»HoBa ocaoHuIa« 1.0.0. (111) (111)
[TorpaxuBama 110 OCHOBY ONpeME JaTe Ha JTU3UHT (589) (589)
Octanu 1yropoYHH IIacMaHH (16.776) (1.154)
YKYIHO: Octajau 1yropoyHu GUHAHCHjCKH IJIACMAHU 95.105 102.943
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10. BAJIUXE
y xuwbagama PCJI
2016 2015

Matepujan v ajjaT ¥ MHBEHTAp Ha 3aJuxaMa 67.763 51.292
Henospiena npon3Boama 220.773 239.122
I'otoBu npoun3Bom 108.441 141.712
JlaTtu aBaHCH 22.034 22.079
Po0a 8.514 10.254
PesepBHU nenoBu 44.858 43.744
AJnar ¥ UHBEHTap y ynorpeou 97.797 73.131
570.180 581.334

MuHycC: BCIpaBKa BPEIHOCTH (75.363) (65.839)
Marepwujan 1 aat ¥ HHBEHTAp Ha 3ajuxama (5.318) (7.439)
Jlatu aBaHCH (18.760) (17.593)
Poba (2.003)
AJat ¥ MHBEHTap y ynorpeou (51.285) (38.804)
YKYIIHO: 3aauxe 494.817 515.495

11. HOTPA’XKUBAIBA O ITPOJAJE

y xwbagama PCJ1

2016. 2015.
[ToTpakuBama 01 Kynana:
- Yy 3eMJbH 706.930 790.796
- Y HHOCTPAHCTBY 842 821
707.772 791.617
Munyc: ucrpaBKa BpeTHOCTH (427.852) (446.971)
YKYIIHO IOTPA:KMBakba O/ poaaje 279.920 344.644

VY ckiany ca MOCIOBHOM HOJUTHKOM, CBOje pou3Boje u yciyre [Ipeaysehe nmponaje aBaHcHO
wiahame y3 rapaHiijy-MeHUIle, Ha OJJI0kKeHU pok iahama ox 30 no 45 nana y3 GaHkapcky

rapaHIujy.

Ha nocnena nenaruiahena norpakuBama [Ipenysehe Bpiu o0pauyH 3aTe3He kamare. Harmnara
MoTpaXkuBama je 00e30elheHa OaHKapCKUM rapaHiyjama y u3Hocy o 226.531 xuspaaa nuHapa

n 290 xupaga EYP-a.

CrapocHa cTpykTypa mnoTpaxuBama Ha mgadn 31. gememOpa 2016. u 2015. romune

MpeACTaBbeHa je Ha cieaehn HauwH:

y xusbagama PCJ{

2016 2015
MOTPaXXKMBamba Yy BAIyTHOM POKY 196.053 153.896
MOTPaXK.0J] BAIYTHOT poka A0 360 nana 83.866 127.664
MOTPKUBaKA IPEKO TOANHY JaHa 427.853 510.057
YKVYIIHO: IToTpa:kuBama 0 Kynana 707.772 791.617
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[IpomeHe Ha WCTIpaBIM BPEIHOCTH MOTpakuBama 3a 2016. u 2015. roguny cy oune cnenehe:
y xuwbagama PCJ1

2016 2015
Crambe Ha IMOYETKY FOJIHHE (446.971) (406.645)
Hoge ncnpaBke y TOKy rojnHe (19.119) (76.793)
Ocrana noBehama
Hanuara npeTxo/1HO UCIIpaB/bEHUX NOTPAKUBaa 36.467
OTHuC NPETXOAHO UCTIPABIHEHUX MMOTPAKHUBARHA
Crame Ha Kpajy roauxe (427.852) (446.971)

12. KPATKOPOYHU ®PUHAHCHUJCKHU INIACMAHHA

y xwbagama PCJ1

2016 2015
KpaTkopoyHu KpeJMTH U TIIACMaHH:

- Y 3eMJBH 18 48
Texyha nocneha nyropounux kpenura 589 590
Jlati poOHU KpeanuTH
Ocranu KpaTKOpOYHH (PUHAHCH]CKH TUIACMAHU 590.774 | 270.804
MuHyc: ucrpaBka BPeIHOCTH (290) (290)

YKYIIHO: KpaTko4Hu njiacMaHu 591.091 | 271.152

KpaTtkopounu kpenuTu JaTu 3amociieHuMa ucka3anu Ha aaH 31. meuemOpa 2016. rogune y
nuzHocy ox 18 xmmama PCJI (2015. ronune — 48 xuspaga PCJl) y moTmyHOCTH ce OJHOCE Ha
KpaTkopouHe OeckamaTHe no3ajmuiie gare y PCJI 3a HaGaBKy orpeBa, 3SMMHHIIE U yIIOEHUKA.

Octanu KpaTKOpoyHH (PMHAHCHjCKU TUTACMAHM JAaTH OCTAJIUM MPABHUM JIMIUMA (TTOCJIOBHUM
OaHKama y 3eMJbHM) UCKa3aHu Ha naH 31. gememOpa 2016. rogmnae y usHocy on 590.774
xwwane PCJ] (2015. romune — 270.804 xumwaga PCJl) y moTmyHOCTH ce OJHOCE Ha

KpaTkopouHe no3ajmuiie nare y PCJI.

Bapujabuiine kamaTHe cTome Ha oBe mo3ajMuie Ha naH 31. nenemOpa 2016. rogune kpehy ce
y pacnony on PKC Haponne 6anke Cp6uje — 5.5 nm.n. go PKC HBC — 1.5 n.n. ®ukcue
KaMaTHe CTOoIe Ha oBe mo3ajmuile Ha naH 31. nenemOpa 2016. ronune kpehy ce y pacrnony of

2% 1o 3.25% roauime

13. HOPE3 HA TOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PASI'PAHUYEIA

y xubagama PCJI

2016 2015
ITope3 Ha g0aTy BpETHOCT 6.314 3.426
VYHanpes murahenn TpoukoBu 947 1.147
ITorpakuBama 3a HeaKTypHCaH IPUXOL 38 38
Pasrpannuenu TpoImKOBH MO OCHOBY 00aBe3a 76.884 114.032
Pasrpanudenu nmopes Ha J10JIaTy BPEJHOCT 49 304
OcTasia BpeMeHCKa pa3rpaHuyemha 979 989
YKVYITHO: Ilope3 u akTHBHA BPEMEHCKA pa3rpaHnyerna 85.211 119.936
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14. OCHOBHMU KAIIUTAJI

OcnoBnu kanutan IIpenyseha nckaszan Ha man 31. genem6Opa 2016. ronune y nzHocy ox 113,197,999

xmwbana PCJI (2015. ronune — 54,002,629 xmwana PCJI)

y xumvaoama PCJ/]
2016 2015
Jp>kaBHU KanuTai 113.039.601 | 53.846.813

OcTa OCHOBHHU KaITUTa

158.398 155.816

YKYIIHO: OcHOBHH KAaUTAJI 113.197.999 | 54.002.629

Yy OuHnapuma

IouyeTHoO cTam:€ 53.846.812.516,06
[ToBehame Mo OCHOBY HCTIpaBKe IpeIIKke paHUjUX NEPHOAa — MPEHOC

KyMYJMpPaHUX PEBAJIOPU3ALMOHUX pe3epBH Ha kanutan [IpBa npumena 775.598.601,77
MCOU

[ToBehame 10 OCHOBY NPOIICHE IITyMa 56.905.991.891,25
[ToBehamwe 0 OCHOBY MpOIIEHE LITyMa Y PUIIPEMU 1.603.777.522,00
CMameme 10 OCHOBY HCIpPaBKe IPeIIke paHUjuX Mepruoia (92.579.523,49)
Kpajmwe crame: /[p:kaBHH KanuTaj 113.039.601.007,59

15. PEBAJIOPU3ALIMOHE PE3EPBE

IIpomeHe Ha peBaIOPU3ALMOHNM pe3epBamMa

y Ounapuma

IloueTHO cTalL€

6.190.309.892,03

IToBehame Mo OCHOBY KOpEKIIMje TPEIIKe paHUjUX MePHOAa — MOTPELIHO
o0OpauyaHTH O/JIO’KEHU NIOPE3U PaHMUJUX Neproia

28.806.733,16

[ToBehame o OCHOBY MPOIIEHE ITYMCKOT 3€MJBHUIITA

9.115.550.221,81

[ToBehame 10 OCHOBY IIPOLIEHE MOJHONPUBPEAHOT 3€MJBUILITA

1.107.713.588,44

[Toeehame o OCHOBY IIPpOLCHC OCTAJIOT 3EMJbHIITA

50.988.947,96

CMamemne 110 OCHOBY IIPOLCHEC I‘pal’)eBI/IHCKOF 3CMJbHMIIITA

(366.786.171,81)

CMameme 10 OCHOBY KOPEKIIH]je IPELIKe PAHUJUX Iepro/ia — MOrPEIIHO
0o0padyHaTH 0JUI0KEHHU MOPE3H

(273.516.733,29)

CMamemne 10 OCHOBY IpeHoca Ha Hepacnopeheny 1oour

(11.783.789,68)

Cmameme 10 OCHOBY pacxo/I0Bama orpemMe U rpal)eBUCHKUX 00jekara

(3.649.181,49)

[Toeehame o OCHOBY HUCIIPABKC I'PCHIKE paHI/IjI/IX nepuoaa — rnmpeHoc

KyMYJIMpaHUX pPeBaJIOpPU3AlIMOHUX pe3epBH Ha kanuTai [IpBa npumena (775.598.601,77)
MCoU
Kpajme crame 15.062.034.905,36
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16. HEPACITOPEBEHU JOBUTAK

IIpomene Ha HepacniopeljeHOM K0OUTKY

y Ounapuma

ITouyeTHO cTamb€

402.043.821,86

Cmameme o ocHOBY Oityke 0 pacnozenu J00UTH OCHUBavy

(269.217.000,00)

[ToBehame 1Mo 0OCHOBY IpeHOCa ca PeBaJIOPU3AUOHIX PE3EPBU

11.783.789,68

Jloburak Texyhe rongune

498.331.658,00

642.942.269,54

Kpajmwe ctame

17. AYTOPOYHA PE3EPBUCAIBA

y xwbagama PC/I
2016 2015
PesepBucama 3a 00HaBJbak€ NPUPOJIHUX OOrarcraBa 722.818 | 602.790
Pe3epBucama 3a TpOIIKOBE PECTPYKTYpHpama Ha Kpajy TOIMHE
PesepBuicama 3a 1aTe Kayluje u IeN03uTe
PesepBucama 3a 1aTa jeMcTBa
PesepBucama 3a nensuje, jyomnapHe Harpaje 370.445 | 236.293
Ocrana nyropodHa pe3epBucama 17.695 20.941
YKYIIHO: [lyropo4Ha pe3epBucama 1.110.958 | 860.024
18. OBABE3E 3A JYT'OPOYHE KPEJIUTE
y xuwvaoama PCJ/]
2016 2015
Jlyropo4Hu KpeIuTH:
- y 3eMJBH 366.074 186.088
- Y HHOCTPAHCTBY
Texyha nocneha gyropounux KpeauTa (eBUIEHTHPAHO Y (85.941) (87.898)
OKBHPY KpaTKOPOYHHMX (PMHAHCHJCKUX 00aBe3a) — MUHYC
YKYITHO: O6aBe3e 32 1yropo4iHe KpeauTe 250.133 98.190

Oo6agese [Ipemyseha mo ocHOBY IyropovyHmx kpeawta Ha maH 31. meremOpa 2016. rogune y
uzHocy on 250,133 xumbama PCH (2015. rogmne — 98,190 xmspama PCJI) najBehum nenom
OJTHOCE CE Ha CPEeJICTBAa 0J00peHa 3a KYIIOBUHY ONPEME U KPEIUT 3a aBUOTPETHpame- rybdapa.

®dukcHE KaMaTHE CTOME Ha 0J00peHa Cpe/ICTBa Ha JaH OWMIaHca cTama Kpehy ce y pacrnoHy of
1,74% no 10,39% ronumime. BapujabuinHe kamaTHe cTore Ha oJo0peHa cpeactBa kpehy ce y

pacniony oa 3M Eypu6op + 2,05% mo 3M Eypubop + 4,48%.

BanyTHa cTpyKTypa AyropoyHUX KpeauTa Ha JaH OuilaHca cTama je ouna cieneha:

y xumwaoama PC/]
2016 2015
EUR 244.137 98.190
PCA 5.996
YKYIIHO: CTpyKTypa 1YTOpPOYHHX KpeIuTa 250.133 98.190

25




JI1 ,,Cpoujawyme ca n.o. Hoeu beozpao

HAITOMEHE Y3 ®DHHAHCHJCKE U3BEIIITAJE
31. oeyemoap 2016. zooune

19. OCTAJIE AYT'OPOYHE OBABE3E

y xuwbagama PCJL

2016 2015
Ocrane gyropoune o0aBese:
- 00aBe3e 10 OCHOBY JIM3UHTA 776 491
- OCTaJIe IyropodHe o0aBe3e 938 1.092
Tekyha nocneha ocranux myropognnx obaBesa (€BUACHTHPAHO ¥ OKBHPY
KpaTKOpOYHUX (prHAHCH]CKMX 00aBe3a) - MUHYC
YKYIIHO: OcTaJje nyropousne odéasese 1.714 1.583

20. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

y xusbagama PCJ{

2016 2015
KpaTtkopounu kpeauTu y 3eMIbu 2.055 15.407
Jleo ayropoyHux KpeauTa Koju JOCIeBa J0 jeHE TOUHE 85.941 87.898
OcrTane kparkopouHe ¢puHaHCHjCKe 00aBe3e 336 8.196
YKYIIHO: Kparkopoune ¢punancujcke odaBese 88.332 111.501

Ob6asese [Ipenyseha mo ocHOBY KpaTkopoyHUX Kpenuta Ha gaH 31. geunemOpa 2016. rogune y
uzHocy on 2,055 xwmmama PCJ (2015. romune — 15,407 xuspama PCJI]) nHajBehum nemom ce
OJIHOCE Ha CpeJICTBa 000peHa 0J1 CTpaHe MOCIOBHUX OaHaKa 3a OApI)KaBamkhe JTUKBUIHOCTH H JIp.

dukcHe KaMaTHE CTOIE Ha 0JJ00peHa Cpe/ICTBA Ha JaH OwmiaHca cTama Kpehy ce y pacmony on
1,74% no 10,39% roawmme. BapujabmiHe kamaTHe CTOIe HAa 0J00peHa cpeicTBa Kpehy ce y

pacriony o1 3M Eypu6op + 2,05% no 3M Eypubop + 4,48%.

BanyTHa cTpykTypa KpaTKOpOYHMX (PMHAHCH]CKMX 0OaBe3a Ha JlaH OuiaHca cTama je 6uia cieneha:

y xuwvadama PC/]
2016 2015
EUR 75.229 96.094
PC/] 13.103 15.407
YKYHH(?: CTpyKTYypa KpaTKOPOYHHUX 88.332 111.501
(puHaHCHjcKHX 00aBe3a
21. OBABE3E U3 ITIOCJIOBAIbA
y xumwaoama PC/]
2016 2015
Ob6agese npema n06aBpauNMa;
- Y 3eMJbH 524.494 466.883
- Y HHOCTPAHCTBY 80 447
[IpuMIbeHM aBaHCH:
- Y 3eMJbH 87.487 84.951
- Y HHOCTPAHCTBY
Ob6aBe3e u3 cnenu(GUIHKUX MOCIOBA
Ocrayne o0aBe3e U3 MOCIOBamba 2.035 4.265
YKynHo o6aBe3e U3 NOCJI0Bamba 614.096 556.546
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22. OCTAJIE KPATKOPOYHE OBABE3E

y xumvaoama PCJ/]
2016 2015

O§a3e3e 32 HETO 3aPaie M HAKHA/IE 3apajia, OCHM HAKHa/Ia 141.824 148.087
Koje ce pedyHIUpajy
O6age3se 3a mope3e M IOMPUHOCE Ha TEPET 3aIOCICHUX 54,521 60.087
Ob6aBe3e 3a opese 1 JONPUHOCE Ha 3apajie Ha TepeT 35 090 36.216
M0CJI0/IaBIIA
O06aBe3e o0 OCHOBY KamaTa 1.863 1.001
Ob6age3se 3a HETO HAKH.3apaja Koje ce peyHaupajy 1.746
O6age3se 3a yuenthe y 100uTH 76.919
O6aBes§ 32 HAKHA/ly TPOIIKOBA CITy>)KOCHOT TTyTOBamba, 19.996 16.840
CMeEIITaja,0TIIPEMHUHA, JyOuIIapHe Harpaje u Jp.
Obagse3e npema HIAHOBHMA HanzopHor ox0bopa u KoMuCcH]e 331
3a CIIOJbHY PEBU3H]Y
O6age3e npeMa GU3HYKHM JIUIMA I10 YTOBOPY O Iy 2.495 3.080
Ocrane obaBese 169.836 154,171
YKYITHO: Ocrtajie kpaTKopo4He 00aBe3e 504.290 419.813

23. OBABE3E 110 OCHOBY INIOPE3A HA TOJATY BPEJHOCT U OCTAJIUX JABHUX

MMPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIBA

y xuwbagama PCJ1

2016 2015

Obagese 3a Hope3 Ha J1I0AaTy BPEIHOCT:

- pasrpanndeHa obasesa 3a [1/1B 239 2.031

- IO OCHOBY pa3jIMKe 00pavdyHaTOr opesa Ha J0AaTy 38818 47 963
BPEITHOCT ¥ MPETXOHOT Mope3a
Ob6aBe3e 3a ocTasie mopese, JONPUHOCE U ApYre
naxxOuHe (HakHaza 3a Kopuihewme nyMa, 3eMJbULITa U 167.067 246.858
OCTaJIU jaBHU ITPUXOJIH)
O06aBe3e 10 OCHOBY MoOpe3a Ha TOOWKaK 32.200 59.030
[TacuBHa BpeMeHCKa pa3rpaHHyYeHha — 110 OCHOBY
cyOBeHITH]a U JOHAIM]ja 3a U3BOlemhE paoBa y mymamMma 1.187.008 1.062.918
Y UHBECTHIIN]E
YKYIITHO: O6aBe3e 1o 0CHOBY jJaBHMX NPUXO0AA U 1.425.332 1.418.800
NMACHBHA BPEMEHCKA pasrpaHuyeha

24. OVIOKEHE NTOPECKE OBABE3E

OmioxkeHe mopecke obOaBe3e Ha jgaH 31. gememOpa 2016. u 2015. rogmHe omHOCEe ce Ha

NPpUBPEMCHE  pa3IMKC 110 OCHOBY pPa3JiMKa

HCOTIIMCAHC

BPCAHOCTU

cpencTaBa

Pa4yHOBOJACTBCHUM eBI/I)ICHHI/IjaMa U HCEOTNMHUCAHC BPCIAHOCTH CpE€acTaBa II0 MOPECKHUM

nponucuma y ckianay ca MPC 12- [Topes Ha noOutak-

y xumvaoama PC/]
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2016 2015
Hekpernune, mocrpojema u orpema 805.691 556.630
YKYITHO: OnJio:xkeHe nopecke o6aBe3se 805.691 556.630
25. BAHBMJIAHCHA AKTUBA/ITACUBA
y xwbagama PCJ]
2016 2015
Tyha poba 1.787.232 18.408
AMOpHUTH3aIIH]ja 32 TTIOPECKE CBPXE 13.464
Tyha ocHOBHa cpencTBa 5.883 4.914
[TpuMIbeHM aBanu, TapaHiyje 20.213
HmoBuna raznuncraBa Ha KocoBy u MeToxuju 5.355.360 5.357.092
YKYIIHO: BanOnjiancHa aKTHBAa M 1aCHBa 7.182.152 5.380.414
26. IOCJIOBHHU ITPUXOIUN
y xwbagama PCJ1
2016 2015
[Tpuxoam ox mpojaje mpou3BoJIa:
- MaTHYHA ITpaBHA JIUIA 9.875
- IOBE3aHa NpaBHa JIMIA
- y 3eMJBHU 6.315.869 5.866.500
- Y HHOCTPAHCTBY 12.495 28.246
[Tpuxonu ox nmpomaaje pobe:
- Yy 3eMJbH 13.226 21.758
- Y HHOCTPAHCTBY 4.794
Hpnxogn ol TpemHja, CcyOBeHIMja, JOTalMja H 158.392 193.707
JIOHAIHja
JIpyTH MOCTTIOBHH TIPUXOJIH 333.071 365.858
YKVYIIHO: Iloc10BHM NPUX0AH 6.833.053 6.490.738

27. TPOIHIKOBU MATEPHUJAJIA, TOPUBA U EHEPTUJE

y xuubanama PCJI

2016 2015
TpomkoBu MaTepujana 3a u3paay 116.512 80.709
TponikoBu ropruBa 1 €HEpPruje 345.127 350.727
TpourkoBH pexujcKOr MaTepujaia 132.196 140.053
YKYIIHO: TpomxkoBu MaTepujajia M TOpHBa 593.835 571.489
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28. TPOIIKOBU 3APAJIA U OCTAJIU JIMYHU PACXOAN

y xwbagama PCJI

2016 2015

TpomkoBu OpyTo 3apaga 2.128.088 | 2.085.031
TpomikoBu 1mopes3a u AONPUHOCA HA 3apajiec Ha TEPET IMOCI0/1aBIa 384.475 376.562
TpourkoBu HaKHaAA 110 YTOBOPY O JIETy 2.170 5.347
TponikoBr HaKHaAA 1O AyTOPCKUM YTOBOpHUMA 41 11
TpomkoBM HakHa1a IO IPUBPEMEHUM U IOBPEMEHUM I1OCIOBUMA 37.362 49.275
TpomkoBu HaKHAJIA YIAHOBHMA Hamzopaor oxbopa u Komucwuje 3a 6.516 5096
CIIOJbHY PEBU3H]Y

TpourkoBu oTpeMHUHA 4.870 3.666
Ocranu JIMYHU PacXoau 145.543 139.796
YKYITHO: TpouikoBu 3apajia U 0CTAJIN JUYHU PACXOIH 2.709.065 | 2.664.784

29. TPOIIKOBU AMOPTHU3ALIMJE U PESEPBUCAIBA

y xwbagama PCJI

2016 2015
TpomkoBu amMmopTH3aimje 437.319 404.392
TpomikoBu pe3epBHUCamba 225.247 328.515
YKYIIHO: TpoumkoBu aMopTH3alije U pe3epBHCambha 662.566 732.907

30. OCTAJIA NOCJIOBHHU PACXO/HN

y xwbagama PCJ1

2016 2015

TpomrkoBm yciyra Ha U3pajal y9nHaKa 1.539.695 1.415.496
TpomKkoBY TpaHCIIOPTHUX yCIIyra 73.475 81.656
TpomrkoBu yciyra ogpikaBama 95.278 78.946
TpomrkoBu 3aKyrmHUHA 18.306 29.450
TpouikoBu cajMoBa 915 399
TpomkoBu pekiame U mponarasje 3.503 4.425
TpoukoBH UcTpaxBamba U pa3Boja

TpomikoBu ocTanux yciyra 111.484 88.313
YKYIIHO TPOIIKOBH NPOU3BOJHHUX yCJIyra 1.842.656 1.698.685
TpomkoBH HEMPOU3BOJIHUX yCIIyTa 37.514 28.434
TpomrkoBu penpeseHTanuje 8.938 9.533
TpourkoBu npemuje ocurypama 12.222 14.570
TponikoBH mIaTHOT MPOMETa 11.973 12.247
TpomkoBu wiaHnapuHa 12.993 14.383
TpomrkoBu mopesa u TonpuHOCA 223.661 259.518
CpencTBa 110 OCHOBY 3aKOHA O CMambEmy 3apaja 170.017 162.331
OcTany HemMaTepHjaTHi TPOIIKOBU 45.504 49.186
YKYNHO HeMaTepHjaJH! TPOIIKOBH 522.822 550.202
YKYITHO: Octajiu nocJa10BHA Pacxoan 2.365.478 2.248.887
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31. PUHAHCHUJCKHA ITPUXOAN
y xwbagama PCJ]

2016 2015
DUHAHCH]CKU TPUXOAM W3 OJIHOCA Ca MIOBE3aHUM MPABHUM JIMIIUMA 602
[To3utHBHE KypCHE pa3iivKe 437 427
[Tpuxonu ox kamaTa 16.091 | 18.114
ITpuxoau Mo ocHOBY edekaTta BaJyTHE Kilay3yJse 285 955
Ocranu GUHAHCH]CKU TTPUXOIHN 4,187 3.865
YKYIIHO: ®uHAHCHjCKH MPUXOIH 21.000 | 23.963

32. DPUHAHCHUJCKHU PACXO/N
y xuubagama PCJI

2016 2015
@DHUHAHCH]CKH PacX0JIi U3 OJTHOCA Ca MOBE3aHNM MTPABHUM JINITUMA 39 886
HeratuBHe kypcHe pa3nnke 1.079 706
Pacxonu xamara 14.643 | 55.250
Pacxonu o ocHOBY eekaTa BalyTHE KIay3yle 194 89
Octanu (UHAHCH]JCKU PACXOIU 109 310
YKYIIHO: ®uHaHCHjCKU PacxXoau 16.064 | 57.241

33. OCTAJIM TPUXOAHN
y xuwbagama PCJI

2016 2015

Jlobunu o1 mpojaje:

- MaTepujaa 28

- HEKpETHUHA, TTOCTPOjeHha U ONpeMe 1.216 3.609

- OMOJIOIIKKX CpEJICTaBa - OCHOBHO CTaJI0

- yuentha U IyrOpoOYHHUX XapTHja 0J] BpEIHOCTH
Bumkosu 569
Hamnnahena ornucana norpaxunBama 6.365 | 12.724
ITpuxoau 1o OCHOBY YrOB. 3aIUTUTE O] PU3HKA 651 181
[Ipuxoau on cMamema obaBe3a 48.134 | 20.149
[Tpuxoau o ykuaama JyropodyHUX pe3epBUCamba 2.779 | 51.793
[Tpuxoau ox HarutaheHUx mrera 59.559 | 68.492
[lpuxomy MO OCHOBY HAaKHaIHO TPUMIBEHOT pabara MO OCHOBY 1.007
HaOaBKe '
[Tpuxoau Mo OCHOBY O€CTTOBpaTHO MPUMIBCHHX CPEJICTaBa
Ocranu npuxoau 11.161
[Tpuxoam o1 yCKIIaXKWBamka BPEIHOCTH HMOBHHE

- 3a1MXxa 654

- OMOJIOIIKKX CpeJCTaBa 6.428 | 78.778

- HEKPETHUHA, TIOCTPOjerha U OIpeMe 6.403
YKYIHO: OcTtajau npuxoau 132.104 | 248.576
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34. OCTAJIM PACXOJIH

y xuwvadama PC/]
['younu ox mpojaaje: 2016 2015
- Marepujaa
- HEKPETHUHA, MIOCTPOjCHha M ONPEME 7.089 2.193
- OMOJIOIIKMX CPEeACTaBa- OCHOBHO CTaJI0 4.450
- yuemrha U IYyropoYHUX XapTHja O]l BPSIHOCTH
MamKoBHU 60 352
Pacxoau o 0CHOBY YTroB. 3aIITUTE OJ1 PU3HKA
Pacxonu o ocHOBY 06e3Bpehema:
- HeKpETHHHA, TIOCTPOjeha M ONPeMe M HEeMATEpUjalTHUX Yllarama 4.922 224
- OMOJIOMIKKX CPEAICTaBa - OCHOBHO CTAJI0 9.377 4.706
- 3a5IMXa 1.607 522
- OCcTaje UMOBHHE 53 4.886
Pabatu 3.771 633
PacxomoBame 3anixa marepujaia 2.519 3.421
JlupexTaH OTHHC MOTPaKMBaAbHA 3.605 3.493
TpomrkoBu criopoBa 39.525 | 51.980
W3nanm 3a Xym.Kyi.311paB.o0pa3.HayuyHe U BEPCKE HAMCHE 11.453 | 11.349
Ocranu pacxonu 1.562 9.674
YKYIIHO: Ocrtajan pacxoau 85.543 | 97.883
y xumvadama PC/]
Pacxoau on yckinahuBama BpegHOCTH: 2016 2015
[ToTpaxxuBama 0oJ Kyrala U KpaTKOPOUHUX IJJacMaHa 116.455 | 94.155
116.455 | 94.155
35. MPUXOIU O] YCKIIABUBAIHLA BPEJTHOCTHU
y xumwaoama PCJ/]
2016 2015
‘ [ToTpaxknBama 1 KPaTKOPOUYHU (DUHAHCH]CKU TIJIACMAHU 132.104 11.767
132.104 11.767
36. [IOPE3 HA TIOBUTAK
KomMmnoneHnTe nope3a Ha qodurak
y xumadoama PCJ/{
2016 2015
| Texyhu mopecku pacxos (113.862) (89.086)
(113.862) (89.086)
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Ycaraamapame L[OGI/ITKa Ipe onmope3nBama U NNOPECKE OCHOBUILIE

y xumwaoama PC/]
2016 2015
JloGuTak npe onope3uBama 616.600 508.121
Kanuramau noouru
Kanuraaau ryounm
Kopeknuje 3a cranne pasimnke
- penpe3eHTanuja
- ICTIPABKE BPE/IHOCTH HO_]'C,Z[I/I'Ha‘IHI/IX MOTPAKUBAHA 491
KOjUMa C€ HCTOBPEMEHO H IyTyje 19
- TpaHcepHe 1eHe
- kamare 300r HebIaroBpeMeHo iaheHux jaBHUX 45323
MpUXxoJa 1.901 ’
- OCTaJjIe pasJIuKe 65.433 26.810
- TUPEKTaH OTITNC 1.168 1.496
Kopekiiuja 3a npuBpeMeHe pas3imke:
- pa4yHOBOJICTBCHA U TTOpecKka AMOpTH3aInja 129.002 172.712
- OTIIPEMHUHE (52.657) (8.228)
- TyropoYHa pe3epBHUCaba 13.724 14.307
- o0aBe3e Mo OCHOBY jaBHHX MPUX0/1a (16.111) (167.125)
ITopecku ryourax
ITopecka ocHoBHIIA 759.079 593.907
Oo6pauynatu nope3 (1o cromu o1 15%) (113.862) (89.086)
YMamema 10 OCHOBY NMOPECKUX KpeanuTa
| Texyhu nope3 Ha 106uTaK | (113.862) | (89.086) |
YrBphuBame HeTO 100MTKA 2016 2015
JlobuTak nmpe onope3ruBama 616.600 508.121
Texyhu nopes Ha no6uTaK (113.862) (89.086)
O10’%KeHH TOPECKHU PACX O] TIEPHOa (4.406) (34.439)
Heto noourak y buiancy ycnexa (Hanmomena 16) 498.332 384.596
[IpeHoc y TOKy roJiuHe ca peBaJIOpU3aIl[MOHUX Pe3epBU 11.784 17.520
Heto noourak y buiancy crama (HanomeH 16) 510.116 402.045

37. TPAHCAKIUJE CA NIOBE3AHUM JIMLITUMA

VY okBHUpY CBOjUX PEIOBHUX MOCIOBHUX akTUBHOCTH [Ipeny3ehe He ob6aBiba TpaHcakiuje ca
MIOBE3aHUM JIUIIUMA.
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38. YIIPABJbAILE PUBULHIUMA ®UHAHCUJCKUX NTHCTPYMEHATA
HusbeBH ynpasbama pu3niiuMa GUHAHCHjCKUX HHCTPYMeHAaTa

[TocnoBame [Ipeayseha je u3n0xKeHO pa3NUUUTUM PUHAHCH]CKUM PU3ULIMMA: TPXKUIIHOM PU3HKY,
KPEIMTHOM PU3UKY U PU3HKY JIUKBUIHOCTH. DUHAHCH)CKU PU3HUIM CE€ carjie/jaBajy Ha BpEMEHCKO)]
OCHOBH U MPEBACXOJIHO ce n30erapajy yMamemeM uznoxxkenoctu [Ipenyseha oBum pusuimma.

Tporcuwinu puzux

VY cBoM nocinoBamy Ilpenysehe je u3noxeHo GUHAHCH]CKUM PU3UIIMMA U Y TOM CKJIOITY H3JI0KEHO
j€ TP)KUITHOM PH3HKY KOjU C€ jaBJba Kao JEBH3HU PU3UK M PU3UK O] MPOMEHE KAMaTHUX CTOIA.
3agarak ynpaBibamka TPKUIIHUM PH3HIMMA jeCTe Ja CEe YIpaBba U KOHTPOIMIIEC HU3JI0KEHOCT
TPXKHUIIHAM pHU3UIKMMa y OKBUPY NPUXBAT/BMBHUX II0Ka3aTesba, y3 ONTHMH3AIM]y IPHHOCA
[Ipenyseha.

[eeuznu pusuk

N3znoxenoct [Ipeny3eha neBU3HOM pU3HMKY IIPBEHCTBEHO CE OJAHOCH Ha AYTOPOYHE KPEIUTE
ca IEBU3HOM KJIay3yJIOM.

KmuroBojcTBeHa BpeAHOCT MOHETapHUX cpelctaBa u obase3a [Ipemyseha y crpanum
BaJyTaMa Ha JlaH U3BeIlTaBama je cieaeha:
y xusbagama PC/{

2016 2015 2016 2015
HNmoBunHa OobaBe3e
EVP 26.687 10.071 319.446 88.345
26.687 10.071 319.446 88.345

Ha ocHOBY o0enojameHe CTpyKType HIMOBHHE U 00aBe3a y CTPaHUM BalyTaMa eBHJIICHTHO
je na je IIpenysehe mpe cBera oceTJbUBO Ha MpoMeHe JeBU3HOT kypca EVP.

Y cnenehoj Ttabenu mpukazaHa je ocersbuBocT Ilpemyzeha Ha ampecujanujy u
nenpecujauujy PC/l 3a 10% y ogHocy Ha nmomeHyTe cTpaHe BanyTe. CToma oceT/bUBOCTH
on 10% mpencraBiba mporeHy pykoBojactBa I[Ipemyseha y mornemy moryhwx mpomeHa
kypca PCJl y onqnocy Ha EVP.

y xuspagama PCJI

2016 2015
HNmoBuHA OobaBe3e
+10% -10% +10% -10%
| EVP (29.276) 29.276 (8.834) 8.834
(29.276) 29.276 (8.834) 8.834
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Kamammnu puszuk
[Tpenysehe je U3/10’keHO PU3UKY MPOMEHE KaMaTHUX CTOIA Ha CPEACTBUMA M 0OaBe3aMa KOA
KOJUX je KamaTHa cToma BapujabwmiiHa. OBaj pHU3WK 3aBUCH OJ1 (PMHAHCHU]CKOT TPXKUINTA M

[Tpeny3ehe Hema Ha pacrnosiarakby HHCTPYMEHTE KOjuMa OU yOIaKUIIO HErOB YTHIIA].

CrpyKkTypa MOHETAapHUX cpeacTaBa U oOaBe3a Ha naH 31. menemOpa 2016. u 2015. ronune ca
CTAHOBHIIITA U3JI0KEHOCTH KaMaTHOM PU3MKY Jara je y cieaehem mperieny:

y xwbagama PCJI

PDUHAHCHjCKA CPeACTBA 2016 2015

HekxamaroHocHa 601.775 515.354
KamaTtoHocHa ((uKCHaA KaMaTHa CTOTIA) 387.374 108.569
KamaronocHa (BaprjaOmiiHa KaMaTHa CTOIIA) 203.400 271.191
YKYIIHO: ®uHaHCHjCKa CpecTBa 1.192.549 895.114

y xwbagama PCJ/I

duHaHCcHjcKe 00aBe3e 2016 2015

HekxamaTtoHocHE 1.032.951 976.359
KamaTtoHocHe ((huKCHaA KaMaTHa CTOTIA) 107.841 25.186
KamaronocHe (BapujabuiHa kamaTHa CTOIMA) 230.286 186.088
YKYIIHO: ®unancujcke od6aBese 1.371.078 | 1.187.663

Hapenna Tabena npukasyje aHannu3y OCETJBUBOCTH HETO JOOHMTKA 3a TeKyhy IOCIOBHY TOJUHY
Ha peasiHo Moryhe mpomeHe y kamaTHuM ctonama 3a 1% (2015. ronune - 1%), moueB ox 1.
janyapa. IloBehame omHOCHO cMmamewme on 1% mnpencraBiba peanHo Moryhy npomeny
KaMaTHUX cToMna, uMajyhu y Buny nocrojehe Tpxxkuiine yciaose. OBa aHaiau3a NpuMemEHa je Ha
¢unancujcke uHcTpymeHTe Ilpeayzeha koju cy mocTtojanu Ha JgaH OuiaHca cTamba U
NPETIOCTaBJba J]a Cy CBE OcTalle Bapujadiie HEMpOMEHEHE.

y xuwbagama PCJI

2016 2015
1% -1% 1% -1%
dDuHaHCHjCKA CpeNCcTBA 5.908 (5.908) 2.712 (2.712)
duHaHCHjCKe 00aBe3e (3.381) 3.381 (1.861) 1.861
2.526 (2.526) 851 (851)

Kpenutnu pusuk

[Ipenysehe je n3m0XKeHO KPeIUTHOM PU3HKY KOJU MPEACTaBIba PU3MK J1a Ay KHULM Hehe OuTH y
MoryhHocTH f1a nyroBama npema [Ipenysehy uamupe y noTryHOCTH ¥ Ha BpeMe, IITO OM UMaio
3a pesyarar ¢(unancujcku ryoOutak Ilpenyzeha. KpeautHu pusuk oOyxBaTa IyropoyHe H
KpaTKopo4He (PUMHAHCHjCKE TJIacMaHe, MOTpaXMBamka W JaTe rapaHiyje u jemcTBa Tpehum
JTUIHMA.

VY Peny6mumu CpOuju HE TOCTOje CIIelHjalu30BaHe PEJTUHI areHIfje Koje BpIIe HE3aBUCHY
KJIacu(pUKaIMjy U paHTHpame NMPUBPEIHUX ApyiiTaBa. Ycien Tora, [Ipexysehe je mpunyheno
7la KOPUCTH OCTaje jaBHO JOCTyHHe (huHaHCHjcKe MH(popManuje (HIp. MOAaTke 0 OOHUTETY
KOje TIpyka ATeHIIHja 3a IPUBPEIHE PETUCTPE) U UHTEPHE UCTOPH]CKE MOJATKE O capaJmH ca
oapeheHuM TOCIOBHUM HapTHEpoOM Y Wby ojapehuBama meroBor Oonurera. Ha ocHOBy
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OoHUTETa Ky, yTBphyje ce U3HOC HEeroBe MaKCUMaJIHE KPEAUTHE U3JI0KEHOCTH, y CKIIaTy ca
MOCJIOBHOM TOJIMTUKOM YCBOjJEHOM O] cTpaHe pykoBojcTBa IIpemyseha. M3Hoc makcumanne
KpEAUTHE U3JI0KEHOCTH PEBUAMPA CE HajMAbe jJ€THOM T'OJUIIIE.

V cnydajy noBehama M3HOCA JOCHETNX NOTPAXKHUBAkba U CXOAHO TOME rnoBehaHe U3JI0KEHOCTH
KpenuTHOM pusuky, [Ipenysehe npumemyje Mexanusme npeasuleHe MOCIOBHOM MOTUTHKOM.

Wznoxenoct [lpeny3eha KpeguTHOM pHU3MKY OTpaHMYCHA j€ YIJIAaBHOM Ha MOTPAXKUBAama O]l
Kynalja Ha JaH OujlaHca M KpaTKopouHe (PUHAHCHjCKE IIJJaCMaHe II0 OCHOBY OpOYECHA
c1000THUX HOBUAHHX CpE/ICTaBa KOJ| OCIOBHUX OaHaKa.

Pu3zuk JUKBUAHOCTH

PykoBonctBo Ilpenyseha ymnpaBiba pu3NKOM JIMKBHAHOCTH Ha Ha4MH KOju My 00e30ehyje na
[Ipenyszehe y cBakom TpeHYTKy Mopa Jia MCIyHaBa CBe cBoje nocmene obasese. [Ipemysehe
yIpaBjba PHU3UKOM JIMKBUIHOCTH onpxaBajyhu onromapajyhe HoBuaHe pesepBe, npahemem
IUTAHUPAHUX M CTBAPHUX HOBYAHMUX TOKOBA M OJAPIKABAEM aJCKBATHOT OJHOCA IPHIUBA
(dbuHaHCH]CKUX cpescTaBa u gocneha obaBesa.

Pounoct nocneha ¢punancujckux o6asesa [Ipenyseha nara je y cinenehoj tabenu:

y XubaJaMa JuHapa

2016. roguHa 1o 1 roqgune on 1102 012105 YKynHo
roamHe roamHe
JIyropo4Hu KpeauTu - 116.636 135.211 251.847
ObaBese 13 nociaoBama 526.609 - - 526.609
Kpar. ®unan. obaBese 88.332 - - 88.332
Ocrane kpat. ob6aBese 504.290 - - 504.290
YKYIIHO: 1.119.231 116.636 135.211 1.371.078
2015. roguna 1o 1 rogune oa 1102 oA 2 1o S YKynHo
roamHe roamHe
Jlyropoynu KpeauTu - 1.583 98.190 99.773
O6aBese u3 ocnoBama 471.595 - - 471.595
Kpat. ®unan. Obasese 111.501 - - 111.501
Ocrane xpat. O6aBe3se 419.813 - - 419.813
YKYIIHO: 1.002.909 1.583 98.190 1.102.682

[Ipuka3ann M3HOCH 3aCHOBAaHM Cy HAa HEIMCKOHTOBAaHMM HOBYaHMM TOKOBHMa Ha OCHOBY
Hajpanujer natryma Ha koju he Ilpemyzehe Outm oGaBe3Ho na TakBe o0aBe3e HaMHPHU

(aKTyeIlHM aHYUTETHH TIJIaH).
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PU3HK JIMKBUIHOCTH
VHIUKATOPH OIITE JINKBUIHOCTU 2016, 2015
roJuHa roJxuHa
OBPTHA UIMOBUHA / KPATKOPOUHE 116 0.98
OBABESE (BE3 I1BP)
MHIUKATOP YEP3AHE JIMKBUIHOCTH
OBPTHA UMOBUHA BE3 3AJIXA / 0.82 0.63
KPATKOPOYHE OBABE3E (BE3 I1BP)
UHIUKATOPY TPEHYTHE JINKBUJHOCTU
T'OITOBUHA U F'OT. EKBUBAJIEHTH /
3 JIOCIIEJIE KPATKOPOUHE OBABE3E 0.12 0.06

(BE3 IIBP)

KOG(l)I/IL[I/IjeHT OIIIITC JUKBUAHOCTHU HEC HOKaSYjC MMpUCYCTBO pHU3UKa JIMKBUIAHOCTHU.

39. YHHPABJbAILE PU3NKOM KAIIUTAJIA

VY mnoctynky ynpaBibamka KallUTaIHUM pPHU3UMKOM, pykoBoacTBo IIpenyseha mma 3a nusb
ouyBame MOryhHOCTH Ja Mociyjeé MO MNPUHLUIY CTATHOCTH IOCJIOBama, MCTOBPEMEHO
MakcUMHU3HMpajyhu NpuHOCE OCHUBAdy IyTEM ONTHMH3allMje OJHOCa Jyra W KamuTana.
PykoBoactBo Ilpenyseha mpernena cTpykTypy OAHOCA AyroBa M KamMTala Ha TOAMIIEO]
OCHOBH.

[Ipeny3ehe ananu3upa kamutan Kpo3 mokazaresb 3aayxeHoctu. OBaj MmokazaTesb U3padyHaBa
ce Kao OJHOC HeTo obaBe3a (3a1yKEHOCTH) M YKyHHOI KamuTana. Hero 3amgyxeHocT ce
oOpauyHaBa Tako ILITO c€ YKyIHE (pUHaAHCH]CKe oOaBe3e (KpaTKOpOYHE U AYTOPOYHE) yMambe
3a TOTOBMHY W TOTOBMHCKE €KBUBAJEHTE. YKYyNaH KamuTajd HpeicTaB/ba 30Up CBHUX
KaTeropyja KanurTaia MpuKa3aHuxX y OMIIaHCY CTama M HETO 3ayKEHOCTH.

[Tokazaressu 3amykeHocTr Ha jgaH 31. gemem6pa 2016. u 2015. rogune cy owmm cienehu:

PU3UK KAITUTAJIA

1. OGagese (qyropoune u 2.883.897 2.606.433
KpaTKOPOYHeE)

2. Kanuran 128.903.381 60.595.448
Koepunmjenr (1/2) 0.02 0.04

* 3amykeHoCT 00yxBaTa AyropovHe 00aBe3e M KpaTKopouHe pruHaHAHCH]CKe 00aBe3e
**Kanurtan o0yxBaTa H3HOC YKYITHOT KaluTana
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40. PAIIMO ®PUHAHCHUJCKE CTABUJIHOCTHU

y XuJbajamMa JuHapa

2016 2015

1. Vnwucanu a HeyruiaheHr KanuTan - -
2. CrajiHa UMOBHHA 132.029.601 | 63.169.598
3. Jyropouynu (pMHAHCH]jCKHU ITUIACMAHU U TyTOPOYHA 98.551

MOTPAKHUBaka ' 108.608
4. OpoxeHa nopecka cpejicTBa - -
5. 3amuxe 494,817 515.495
. Jlyropouno Be3ana umoBuHa (1 10 5) 132.623.269 | 63.820.701
6. Kamuran
7. JlyropouHa pe3epBHcama
8. Hyropoune obaBese
Il. Tpajuu u gyropounu kanuraJj (6 10 9) 131.071.877 | 62.111.875
Panuo ¢punancujcke crabmanoctu (I/11) 1,012 1,028
CJ10001aH KanmuTAJ 32 HHBECTUPAaH-€ OJJHOCHO HETO (1.551.392) | (1.708.826)
poourTak 3a morpoumsy (11 -1)

Parmo ¢uHaHcHjcKe cTaOMIHOCTH je Bulm ox jenad, 1,012 (2016) u 1,028 (2015). Jla 6u
¢dbuHaHCcHjcKe cTaOMITHOCT OMila 3a70BOJbaBajyha, HeloCcTaje TpajHOT U TyTOPOYHOT KamnuTasia
1.551.392.000 nunapa (2016) ognocno 1.708.826 aunapa (2015). ¥V oBuM n3HOCHMMa IyrOpO4YHO
B€3aHa MMOBHHA (prHAHCHUpaHa je U3 KPaTKOPOUHUX oOaBe3a 300T yera je pauuo yop3aHe
JUKBUIHCOTH He3anoBoJbaBajyhu 0,82 (2016) u 0,63 (2015).

41. ®EP BPEJJHOCT ®PUHAHCHUJCKUX UHCTPYMEHATA

Ha nan 31. neuem6pa 2016. u 2015. roqune IIpenysehe je BpenHoBano puHaHCHjcKa cpeicTBa
WCKa3aHa y OKBUPY JyropouyHUX (DUHAHCH]CKMX IUTacCMaHa, KoOja C€ HAaKOH TMOYETHOT
MIPU3HABaka BPEAHY]Y MO (hep BpeIHOCTH.

ITo dbep BpenHOCTH BpeTHOBaHA Cy TyrOpOYHE XapTHje O BPEIHOCTH PACIIOIOKHBE 3a MPOAAjY
MCKa3aHe IpeMa MocieIHh0] KOTallj| akiuja Ha 6ep3aHckoM Tpxkuity. Edextn ycknahupama
€BUJCHTUPAHU CY KpO3 OMJIaHC CTama MPEeKo Hepealn30BaHUX JoOUTaKa U ryOuTaka o OCHOBY
XapTHja 0]l BPEIHOCTH.

Ocrane KHBUTOBOJCTBEHE BPEAHOCTH (DMHAHCH]CKUX HMHCTpyMEHaTa 00elo/lalbeHe y OMIaHcy
crama [Ipenyseha mo amMopTHU30BaHO] BPEJHOCTH HPUOJIMKHO Cy jeAHAKE HUXOBUM (ep
BpEIHOCTHMA.
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42. TIOTEHIIUJAJIHA CPEJICTBA U OBABE3E

Cyacku cnopoBu

[Ipenysehe ca cramem Ha man 31. menemOpa 2016. rogrHe BOAM BHUIIE CYICKHX CIIOPOBA Y
KojuMa ce jaBjba Kao TyxeHU. PykoBomctBo Ilpemyseha He odekyje 3HauajHe ryOUTKEe Yy
HapeIHOM I[IEPUOAY IO OCHOBY OBHX CYACKHX CIOpOBa M CXOJHO TOME j€ H3BPIIMIO
pe3epBHCamkEe 3a MOTEHIIMjaTHE TPOIIKOBE MO CYJICKHM CIIOpoBUMa y u3Hocy 17.695 xuspanma
IHapa.

[Ipenysehe Takohe Boau m BHIE CHOpOBa y KOjuMa ce€ jaBjba Kao TYKHJIAIl, Paad HaIiaTe
MOTPaKMBamha, 33 KOja je U3BPIIECHO HHANPEKTHO 00e3Bpehemse.

43. 3BHAYAJHHU JOI'ABAJU HAKOH JATYMA BUJIAHCA

He nocroje 3Hauajuu norahaju HakoH naryma 6unanca y ckiany ca MPC 10 — Jlorahaju nocne
JaTyMa U3BEIITajHOT MepHo/Ia.

44. TIOPECKHJ P3N

[Topecku mponucu Penybnuke CpOuje ce decTo pa3inuuTo TyMade U MPEAMET Cy 4YeCTUX
n3MeHa. Tymaueme MOpecKuX MPOMKca 01 CTPaHe MOPECKUX BIACTH y OJHOCY Ha TPAaHCAKIHje
n aktuBHocTU [Ipemyseha Mory ce pasnukoBaTé O]l TyMadema PYKOBOJACTBA. YCIEN TOra,
TpaHCaKIje MOTy OWTH OCIOpPEHE OJ] CTpaHe IMOPECKHX BIACTH U JIpyImITBY MOXE OUTH
onpeheH momaTHu M3HOC Tope3a, Ka3HU M kamaTta. [lepuon 3acrapenoctu mopecke obaBese je
MeT roJIHa, OJJHOCHO MOPECKE BJIACTU UMa]jy MPaBo Jia ojpee miahame HEM3MUPEHUX 00aBe3a
y POKY OJ1 IIeT TOAMHA 01 KaJia je o0aBe3a HacTala.

45. HAYEJIO CTAJIHOCTH IMTOCJIOBABA

OuUHAHCHU]CKM U3BEIITAjU Cy CacTaB/bEHH Ha HAyely HacTaHKa IMOCJIOBHOI jorahaja (Haueno
Y3pOUHOCTH) U Hauelly CTATHOCTH MOCTIOBambA.

[Ipema Haueny HacTaHKa MOCIOBHOT Jorahaja yYHHIM MTOCIOBHUX NMPOMEHA U JAPYyrux norahaja
ce MpHU3HAJy Y MOMEHTY HacTaHKa (a He Kaja ce TOTOBMHA WM HEH €KBUBAJIEHT NMPUMH WIIH
ucruiat), OUHAHCH]CKU M3BELITajU CacTaBJbHM Ha Hayelly HacTaHKa MOCJIOBHOI Joralaja
(ocum M3Bemitaja 0 TOKOBMMAa TOTOBHHE) MpYXajy HH(OpMaluje HE CaMO O IOCIOBHUM
IIpoMeHaMa U3 MPETXOIHOT Mepuo/ia, Koje YKJbYUyjy UCIUIaTy U MpHjeM roToBUHE, Beh Takohe
1 0 obaBe3ama 3a UCIUIAaTy FOTOBHHE y OyayheM mepuoay ¥ 0 pecypcuMa KOjHu MpeCcTaBbajy
rOTOBUHY Ko0ja he 6utu npumsbeHa y Oyayhem nepuony.

DUHAHCH]CKHM M3BELITAjU Cy cacTaBJbeHH 1oj npernoctaBkoM Aa he IIpenyszehe na mocnyje y
HEOTPaHMYEHOM BPEMEHCKOM IepHoay W Aa he Ja HacTaBHW ca TOCIIOBAamEM U Y JIOTJIEIHO]
OoyayhHocTu.
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46. YCAI'VTAIHABAILE IIOTPA’KUBAIA U OBABE3A

[Ipenysehe je u3BpiMIO ycarnamasame CBOJUX IIOTpaKHBama ¥ 00aBesa ca cTameM Ha jaH 31.
nenemopa 2016. u 2015. roamne. ¥V mocTynKy ycariamaBamba ca IOCJIOBHUM IapTHEPHMA,
HUCY yTBpheHa MarepujanHo 3HaYajHa HeycaralleHa MoTpakuBama i o0aBese.

beorpan, anpun 2017. rogune
Jlupekrop npeayseha

Tt esconc f (;77,_;‘
p llpeapar Anexcuh

JInne oroBopHO 3a cacraBibame
Ddunangy) Taja

Jymatika Huxomuh 2
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